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termed, of that Bank. ‘The “note reserve” is the 
margin between the notes actually in circulation, and the 
proportion which the Bank is allowed to issue on specie 
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The influence of this step on the part of Berlin on our 
market was immediate. It brought remitted bills out 
freely this afternoon. Meanwhile, the American exchange 
has flattened to $4841. It had been at the same point on 
Wednesday, and has not been so low for the list three 
weeks. The present position of the principal exchanges is 
as follows :— 
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account of the Bank of England, with the exception 
of a drop of 275,000! in the Government securities, are not 
of much moment. There is an increase in the “other 
securities” at the Bank of England of 396,000/ on the 
week. This corresponds, however, with the alteration 
in the “rest” of 354,0001, which is merely a matter of 
account, the “rest” being brought into account at fixed 
intervals. The Treasury bills issued on the 7th inst. 
will tend to draw money from Lombard Street. An 
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amount of 456,0001 in these securities was issued in excess 
of that paid off. Hence, supposing that the Bank held 
any large amount of the former issue, the effect would be 
that the market would part with nearly a million. Some 
of these bills are believed to have been taken on French 
account. Business generally is steady, but not remarkably 
active, nor till harvest operations are more nearly com- 
pleted, and events in Egypt have taken a decisive turn, 
can we look for any great alteration in this respect. 





THE PROSPECTS OF IRISH OBSTRUCTION. ~ 
Tue prospect of obstruction during the October Session is 
very bad. There is a visible lull in agitation in Treland, and 
it is probable that the lull will continue. The Land Act 
is being steadily worked, and thousands of new applications 
arecoming into the Courts every month. The amount 
of agrarian outrage, though still great, steadily decreases, 
and in the judgment of Mr Trevelyan, who has all the 
magistrates’ reports before him, will decrease. Rent is 
more readily paid, not, indeed, to the full, but to the 
extent which agents expect during a bad year, and when 
the country is disturbed. The number of threatening 
letters is smaller, and though a great number of persons 
are still under personal protection, no recent attempt at 
assassination for eviction alone has been recorded. The 
speeches of the agitators have been fewer, and the 
Councils of the towns have become comparatively almost 
'} reasonable, though the Lord Mayor of Dublin still 
|| preaches Home Rule on every occasion. The magistrates 
| are able to use their powers under the Coercion Act, and 
| the frequent verdicts of guilty, followed by the passing of 

death sentences, have spread an alarm into the most 
violent districts of the country. It would be much 
too much to say that the law has recovered its ascend- 
/ancy; but, at least, it is less openly defied, and there is 
some prospect for men harried or threatened, or shot at, 
of obtaining redress from a regular tribunal. Even the 
regrettable contest between the Government and the 
Police shows a different state of feeling. The country 
Constabulary have given up their agitation for the pre- 
j{sent, and the Dublin Police, after mutinying, have 
| repented and submitted. It is true Lord Spencer, in 
|| dealing with the latter, has shown both firmness and tact, 
,| besides a total absence of temper; but in some moods these 
‘qualities would have been lost on Irishmen. The men 
would have been urged to resist, perhaps threatened 
if they did not resist, and the Government would have 
| been driven from one step to another, till Ireland would 
have been left without a police. The position in Dublin, 
as it was, was for two days very bad, but it is unwise to 
exaggerate the meaning of the outrages which occurred 
| then. If the police were suddenly withdrawn from 
|| London under circumstances which seemed to render com- 
promise most difficult, London would be full of outrage, 
the roughs enjoying a kind of carnival, and not fearing 
special constables at all. There have been quite recently 
crises during which the secession of the Dublin Police 
— have been followed by bloodshed on a considerable 
scale. 

It is impossible to tell whether this comparative 
quiescence will endure, or will be succeeded by another 
fierce spasm of agitatiun. It is one of the misfortunes of 
Ireland that the content of the people never induces them 
to support the law, and it is another that disorder breaks 
and varies a certain monotony in the life of the island, which 
toavivaciousand fretful people, fond of gossip, of excitement, 
and of stir, must often be very wearying. The usual 
Irishman is very fond of a little notoriety, and so is the 
average district, the people of which are well aware that 
throughout Ireland a “bad name” for turbulence is not 
altogether discreditable, or very carefully avoided. Much 
more of the furious language used in Ireland is due toa 
wish to be visible than Englishmen imagine. Still it is pro- 
oable that the quiescence is real. The farmers are said to be 
tired of the disturbance, although it has reduced rents 25 
per cent., and to long for a period of quiet, and Mr Parnell 
evidently thinks them ill-prepared for further agitation, 
Otherwise, he would hardly have begun so unpromising an 
enterprise as his appeal to the labourers. They are, 
it is true, very numerous and very wretched, but they 
cannot threaten the farmers, who are as numerous as 
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nothing at all. It is higher wages they want 
wages the farmers cannot pay, Thile the tdieds ee 
employ them in any number, and cannot now give then 
allotments. They have no votes, and the farmers a 
have, will not give them to men who are in earnest for the 
labourer’s cause. There is no leverage in the new ery, and 
it will, we feel convinced, be speedily abandoned or 
exchanged for one demanding further advantages for ‘the 
farmers. The harvest, at the same time, is fairly good 
and the tenants, who have, it must be remembered, reduced 
their total rent by at least three millions a year, find it 
more easy to obtain advances from the local money-lenders 
which, if they do not benefit the receivers in’ the: end || 
make them feel easier for the time. 
The Irish Home Rulers are very likely, therefore, to 
resort to obstruction again. They like, above all things 
to keep themselves well in the public eye. That helps 6 
conciliate their American supporters, makes their seats 
safer, and has many attractions even for themselves, 
Obstruction compels the world to notice the obstructors, |} 
and it is always disagreeable for men who have been for 
years before the footlights, and much applauded by the 
gallery, suddenly to quit the stage. We are too apt to 
believe that the Parnellite Members have gained nothing 
by their agitation; but that is not the case. Years of 
sober debate would not have made them so pm-|| 
minent. Two of them, at least, have from 
nobodies become Parliamentary personages, with names. 
as widely known as those of Cabinet Ministers, and 
are recognised men upon the Continent. Men like 
Mr Healy may be disliked or detested, but they are ina 
very different position even in England from the one 
they occupied before they entered Parliament. They have’ 
ten times the chance of considerable careers. Even their | 
humbler followers have become known, and are objects of 
a certain kind of admiration among the Trish in England, 
who are a very numerous, if not very powerful, body. These 
advantages have been purchased without any suffering m 
return, unless we account very long and sterile sittings 
such. They are not hooted, much less pelted, by the mob;| 
they have no position in English society to lose; and 
whether they are paid or not, they, at all events, lose no 
income by their Parliamentary conduct. They may, m- 
deed, gain one, for the demand for payment of the Irish 
Members promises to be serious, and will hardly be! 
strenuously resisted, the statesmen arguing, with much | 
truth, that representatives living on their salaries will, 
at least, be independent of American subscriptions. 
With Ireland quieter, the only mode of keeping 
up agitation is to renew obstruction durmg 4 
Session in which even obstruction will seem pleasant to 
Tories, if only they can delay or defeat a vote upon | 
cléture, which seems to them especially levelled at their 
party. We anticipate, therefore, more obstruction, not, 
indeed, in the old form of defiance and disorder, but im 
the form of irrelevant speeches upon every topic, incessant 
questions, the enlargement of every side discussion, a0 
many personal complaints. With those devices, eve? 
twenty-five men can take up a great deal of time; 4” 
they will not be twenty-five, but that number a 
by at least ten Free Lances, and secretly supported by : 
of the regular Tory rank and file. The fear of the a 
will, it is true, be greater, for it is in a temper to - 
expulsions; but Members cannot be expelled ony 
tedious talk. 
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THE SITUATION IN EGYPT. 


Berore many days are over we shall doubtless hear e j 
general forward movement of our troops 10 ik at 
possibly of a decisive blow having been —_- spent 
enemy. During the fortnight or so which has ach a8 
in preparing for this assumption of the offensive) eae 
been said as to the insufficiency of our transpoM” y.. 
ments, and it cannot be doubted that these pew eat ¢ 
adequate than they ought to have been. - She failure t 
foresight has, for instance, been shown in of railway 
provide engines with which to work the — our plat 
it seems to have been an essential part 0 4 
operations to seize. And even in the . Yequired mM 
which it must have been foreseen would be ming: 
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able, by a well-timed dash, to capture from our opponents in one country, accepted in another, and indorsed in a 
means of transport sufficient for our requirements, and third. A bill drawn in New York on London may be 
having failed in this, we have been unable to advance , indorsed both in France and Germany. In the case sup- 
with as much promptitude as we might have done, had | posed, the object of the whole transaction is single, 








Wolseley’s movements probably would have been some- 

xhat more rapid if he had been less impeded by pre- 

ventible transport difficulties, there is after all very little 
'| delay to complain of. It must not be forgotten that as the 
‘| result of the development of telegraphic communication, 
|| and of the newspaper correspondent, we are made to view 
|| the operations of a campaign as with a microscope. 
| Every little fault is immediately brought under our 
| notice, and the more serious blunders assume a 
| graver aspect from the clearness and precision with which 
‘they are traced. We are thus apt to exaggerate the 
importance of the defects to which our attention is con- 
_stantly being called, and to underestimate the difficulties 
that have to be contended against, but of which we hear 
‘comparatively little. Soin the present case we are prone 
‘to forget that, although it has been shown to be in some 
respects imperfectly equ‘pped, the expedition to Egypt is 
certainly by far the most complete in all its parts of any 
‘that has ever left our shores. If it has not been able to 
move with all the celerity which many appear to have 
expected of it, that is mainly because the expectations 
were much too highly pitched; and as it is of the 
utmost importance that we should be ready when we do 
strike to follow up the blow with energy and rapidity, it 
is well that Sir Garnet Wolseley has not suffered a desire 
to disarm criticism to induce him to advance until he has 
fully completed his preparations. 

The knowledge, however, that we could not, under the 
| most favourable circumstances, have made very much more 
rapid progress than we have done, does not diminish the 
satisfaction with which the symptoms of the immediate 
commencement of more active operations will be hailed. 
| For, undoubtedly, time presses. Every day that passes 
brings us nearer to the date when the rise of the 
|Nile will enable Arabi, if he remains unsubdued, to 
flood the country, and thus not only enormously increase 
the difficulty of the task our soldiers have to accom- 
|plish, but also to work most serious injury to the 
‘agricultural interests of Egypt. The failing supplies 
of water at Alexandria and elsewhere also point to the 
| necessity for very speedy action on our part, and if any- 
thing more than another is calculated to stimulate us to 
4 prompt attack, it is the great importance of being able 
| to break up the power of Arabi before the Turkish troops 
|| appear upon the scene. Our Government, it is true, have 
| taken such precautions as will reduce to a minimum the 
|| dangers attending a Turkish co-operation. The number 
} of Ottoman soldiers to be admitted into Egypt is small, 
|;and the appointment by the Sultan of Baker Pasha 
and Colonel Synge to positions of command is 
| some guarantee that the movements of the Turkish 
| on will be subordinated to the orders of 
1 English commander. But that all these pre- 
| cautions have been thought necessary shows how 
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full of risk a Turkish intervention is known to be. 
Although from motives of self-interest the Sultan feels 
fompelled to appear as our ally, it is quite impossible to 

lieve that his sympathies are with us. There is every 
reason to fear, that while ostensibly acting on our side, he 
a be privately intriguing against us. It is probably 
i 2 the Army has done its work and the duty of 
bs 8 ablishing the authority of the Khedive on a basis 
| nsistent with the development of free institutions in 
| ae devolves upon us, that the worst phases of the 

Z ey a nlervention will begin to manifest themselves. 
abtbaies : iall be in all the better a position to effect a 
ote ae and permanent settlement if, by crushing 
that yt the Turkish troops land in Egypt, we show 
lin stam 8c no need of the Sultan’s regiments to assist 
we ino out the rebellion, and that it is merely because 
bien“ his conduct will permit of it, to respect his 

m rights that their presence is tolerated. 
———_—_—— 


THE CONFLICT OF LAWS RELATING TO BILLS 

A BILD of exchanoe oe ESC ANGE. 

| Tt may. a or lange 1s the most ambulatory of all contracts. 
*) and frequently does, happen that’a bill is drawn 
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our wants been better provided for. But while Sir Garnet | namely, the payment of money in London; but the 


bill in question is not a single contract, it is a 
collection of distinct contracts, made in different countries. 
which are governed by different laws. There is, of course, 
great and substantial similarity between the laws of all 
mercantile nations regarding negotiable instruments. If 
it were not so, the vast international transactions which 
are effected through their agency would be impossible. 
But when we pass from broad general principles to ques- 
tions of detail, we find, as we should expect, that the 
various problems which have arisen have been differently 
solved by different nations. : 

These points of difference give rise to what is called a 
conflict of laws. Disputes arise between the parties to a 
bill as to which law is to regulate some particular trans- 
action respecting it. The Courts have to decide which 
rule shall prevail. The decisions on the conflict of laws 
regarding bills of exchange are very numerous, but 
by no means consistent. The new Bills of Exchange 
Act endeavours to grapple with the subject, and 
Section 72 lays down certain rules for deter- 
mining which law shall govern any particular transaction 
when a conflict arises. As the questions involved are 
both complicated and important, it may be well to con- 
sider somewhat in detail the provisions of this section. 
The keynote to the whole of them is to be found in the 
maxim /Jocus regit actum. The validity of any act or 
transaction in relation to a bill is to be determined by the 
law of the place where the act is done, or the transaction 
takes place. A man can only be supposed to know, 
and regulate his conduct by, the law of the place 
where he _ resides and does his business; but 
that law he ought to know and follow. The 
first subsection deals with the question of form. It 
enacts that if a bill or any supervening contract thereon 
(such as the indorsement or acceptance) is valid in form 
according to the law of the place where it is made, it is 
valid everywhere. Certain limitations are put on the con- 
verse case; and it is provided that a bill is to be regarded 
as valid in the United Kingdom although it is not stamped 
in accordance with the law of the place of issue. Again, a 
bill may be valid as between parties to it in the United 
Kingdom if in form it conforms to our law, even though 
it does not conform to the law of the place of issue. 
Let us take two illustrations. According to French law, 
a bill must express on its face the value given for it. 
Neither the German nor the English law require this. 
Under the Act, a bill drawn in Germany on Paris not 
expressing that value was received for it would be valid | 
and enforceable here. Again, a bill drawn in France on 
London not expressing the value received, though invalid 
in France, would be valid as between all persons who dealt 
with it in England; for they cannot be supposed to know 
French law. 


The second subsection deals with the interpretation 
of bills and the supervening contracts. It passes from 
the external form to the meaning. In different countnes 
one and the same form of words may have a different 
meaning. The form used may be equally valid in both 
countries, but its signification may be wholly different. 
Such cases may be rare, but they must be provided for; 
and it is clear that the law of the place where any given 
contract was made should govern its interpretation ; and 
so the Act provides. As an illustration, indorsements m 
blank are recognised both in England and France, but 
their signification is different. In England, the contract 
of a person who indorses a bill in blank may be inter- 
preted thus :—‘“I hereby transfer the property in this bill 
to the person who becomes the holder thereof. In 
France, under Arts. 137, 138, an indorsement in order to 
transfer the property in a bill must specify the indorsee, 
and an indorsement in blank only operates as a “ pro- 
curation ”—that is to say, speaking roughly, an authority 
to collect the bill on behalf of theindorser. The next sub- 
section deals with the duties the holder has to perform 
in order to preserve his right of recourse against | 
the drawer and indorsers. Those duties are regulated 
by the law of the place where the act in question 1s done. 
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If an Englishman indorses a bill payable in Spain, and it 
is dishonoured, he must be satisfied if he gets such notice 
of dishonour as is prescribed by the law of Spain. The 
Spanish holder can only be supposed to know Spanish law, 
and not the law of every country where the bill may 
chance to have been indorsed. 

The fourth subsection deals with the case of a bill 
drawn in a foreign currency on the United Kingdom, and 
not expressly providing how the exchange is to be calcu- 
lated. In such case, the sum payable is to be ascertained 
according to the rate of exchange for sights’ drafts on the 
day the bill is payable. For stamp purposes, it should be 
noted, a different rule is laid down (see Stamp Act, 1870, 
Sect. 11), and the exchange on the day of the date of the 
instrument regulates the duty. 

The fifth and last subsection provides that the due 
date of a bill is to depend on the law of the place where 
it is payable. The principle involved in this rule was 
much discussed at the time of the Franco-German War. 
The French Government passed a law postponing for six 
months the time of payment of bills in Paris. The 
holders, therefore, could not get their bills either paid or 
protested till six months after their due date. I was 
held in most European countries, including England, that 
during the six months’ grace the foreign drawers and 
indorsers, on the one hand, were not discharged, and on 
the other, could not be sued as having had their bills dis- 
honoured. For eonvenience of reference, the terms of 


‘Sect. 72 are added in a foot-note to this article. 
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CONFLICT OF LAWS. 
Sect. 72.—Where a bill drawn in one country is negotiated, 
| accepted, or payable in another, the rights, duties, aud heabilities 
of the parties thereto are determined as follows: 

(1.) ‘The validity of a bill as regards requisites in form is deter- 
mined by the law of the place of issue, and the validity as regards 
requisites in form of the supervening contracts, such as acceptanee, 
or indorsement, or acceptance supra protest, is determined by the 
law of the place where such contract was made. 

Provided that— 

(a) Where a bill is issued out of the United Kingdom it is not 

invalid by reason only that it is not stamped in accordance with 





the law of the place of issue. 

(b) Where a bill, issued out of the United Kingdom, conforms, 
as regards requisites in form, to the law of the United Kingdom, 
it may, for the purpose of enforcing payment thereof, be treated 
as valid as between all persons who negotiate, hold, or become 
parties to it in the United Kingdom. 

(2.) Subject to the provisions of this Act, the interpretation of 
the drawing, indorsement, "acceptance, or acceptance supra 
protest of a bill, is determined by the law of the place where such 
contract is made. 

Provided that where an inland bill is indorsed in a foreign 
country, the indorsement shall as regards the payer be inter- 
preted according to the law of the United Kingdom. 

(3.) The duties of the holder with respect to presentment for 
acceptance or payment and the necessity for or sufliciency of a 
protest or notice of dishonour, or otherwise, are determined by the 
law of the place where the act is done or the bill is dishonoured. 

(4.) Where a billis drawn out of, but payable in, the United 
Kingdom, and the sum payable is not expressed in the currency 
of the United Kingdom, the amount shall, in the absence of some 
express stipulation, be calculated according to the rate of exchange 
for sight drafts at the place of payment on the day the bill is 
payable. 

(5.) Where a bill is drawn in one country and is payable in 

another, the due date thereof is determined according to the law 
of the place where it is payable. 


~ 





THEORETIC STATISTICS. 
As an exposition of the methods by which the Committee 
of the British Association on the appropriation of wages 
and other incomes arrived at their conclusions, the sub- 
joined letter from Professor Leone Levi is interesting, 
So far as we can see, however, the Professor’s explanations, 
instead of substantiating the calculations of the Committee, 
tend only to make their inaccuracy the more apparent. As 
jit is now admitted that the Committee blundered badly in 
their statement of the population of the country, although 
the actual figures were before them in the Statistical 
Abstract to which Professor Leone Levi now refers, it is 
not necessary to dwell upon this point. But what com- 
ment upon the Committee’s estimates could be more severe 
than the Professor’s contention that an error of two or 
three millions in the number of the income-carning or 
receiving classes does not materially affect the deductions 
of the report? If that means anything at all, it means 
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that the estimates are so loose and unreliable, that the 
will apply equally well to a population of 34,000,000 an os 
a population of 36,000,000 or 37,000,000. And yet ther. 
are the results which we are told have been arrived at « b 
minute attention to details.” y 





















































There is another statement in the letter to which the 


test of official statistics can be applied, and which when’ 
thus tested is seen at once to be erroneous. The estimate | 


of the annual expenditure on house rent is, We are in 
formed, based on the amount charged with tie Inhabited 
House Duty, and on the annual value of houses not go 
charged. And in the report this calculation is shown in 
full, thus :— The amount charged to duty on dwelling. 
houses in 1878-9 was 36,609,0001, and the annual value of 
dwelling-houses not liable to duty under 20] was | 
32,692,0001, making a total of 69,301,0007. Adding one. 
fifth to the amount charged with inhabited house duty, 
8,000,0001, in order to obtain the real amount of rent, and 
the total amount so expended is 77,000,0001.” In this 
calculation, however, the Committee have entirely over. 
looked the fact, which is clearly indicated in the official 
statement, that the figures with which they are dealing 
are those for England and Scotland only. They do not' 
include the rental of any houses in Ireland, and the Com-| 
mittee’s estimates as to rent expenditure are thus based on 
the astounding assumption that the entire population of 
Ireland is housed rent free. 

When easily ascertainable facts are dealt with in this’ 
fashion, no one need be surprised to find that in matters 
which lie more or less in the region of speculation still greater 
liberties have been taken. We are now told, for instanee, 
that the expenditure on domestic service, medical attend-| 
ance, &e., are excluded, because the report is founded not | 
on what we pay one another, but on what we spend on) 
things. But what are the profits on trades which to the, 
extent of 230,000,000/ are included in the report? About 
one-lifth of these may be taken to represent interest on capital, | 
but the remainder represent, broadly, the payments made 
one toanother for services rendered ; and if we are to include; 
in our expenditure the payment we make, say, to our 
butcher for his trouble in selling us our meat, should 
we not also include the payment we make to our 
domestics for their labour in cooking and serving it? 
Both payments are equally made, not for things, but for 
services, and both ought to be dealt with on the same, 
footing. 

So, also, it may be pointed out that if we are to treat, 
the expenditure on furniture as partly an investment, We) 
ought, also, if consistent, to deal in the same way with the 
expenditure upon dress, wine, and other commodities, 
which everyone knows are not wholly consumed in t | 
year in which they are bought. And as regards loco- 
motion, why should the pence which the working — 
pay for conveyance to and from their places of labour be 
entirely ignored, while an elaborate attempt 1s made to 
estimate the number of pence they may spend in convey- 
ance to and from places of amusement? The report 18 
thus at variance not ouly with ascertained facts, but wl | 
itself. Its methods of procedure are purely arbitrary, | 
the more closely it is examined the more fallacious it 1s se? 
to be. 


. . S - . ; ut ts | 
We quite admit that the subject w hich it attemp 
to investigate is a very important one. 


If, for instance, + | 
could arrive at any trustworthy conclusion as to | 
amount and character of the respective expenditures © 
the various classes of the community, we should | 
clearer ideas than at present as to the incidenees Com-| 
tion It is not, therefore, because we think that the rr 
mittee have undertaken an “ idle work " that x do, 
constrained to question their conclusions. RybegesGe so 
complain of is, that the work has been done m sue n come | 
hazard and untrustworthy fashion, that no good cane. | 
of it, while by disseminating erroneous figures, 


and | 
“i: e . . Se ied . VV do mut 

crediting other statistical inquiries, it may 

harm. 

















=e 





TO THE EDITOR OF THE ECONOMIST. 


“ Sir,—I have read with interest your strictul tion 02 | 
report of the Commitiee of the British on, report | 
the appropriation of wages and other incomes: 
distinctly stated that ‘the question is not oe 
statistical analysis ;’ nevertheless, the rest 
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arrived at by minute attention to details, which were 
reported at length to the meeting at York in 1881. The 
expenditure on food and drink has been calculated on the 
value of the quantities produced at home and imported 
for consumption, on clothing, on the value of the quan- 
tities kuown to have been used for home consumption, on 
house rent, on the amount charged with the Inhabited 
House Duty, and on the annual value of houses not so 
charged; and so for other items. As an example, as 
regards bread, the quantity of wheat available for con- 
sumption in the years 1876-8 was given by Messrs Lawes 
and Gilbert at an average of 23,593,639 qrs, of the value 
| of 58,027,7401, and by Mr Caird at 64,375,000/. Take 
60,000,0001 as the average of the two authorities, and add 
25 per cent. for the manufacture of bread and distribu- 
‘tion, and the cost appears to be 75,000,000], though, by 
‘another method, it is found to be 77,500,0001. The 
-uneorrected report contained a slight imaccuracy in the 
'population, the portion belonging to the working classes 
‘having been printed at 26,000,000 instead of 25,000,000, 
‘as is the result of 5,600,000 families at 4°5 persons per 
‘family. The population of the United Kingdom in 1881 
i was ascertained to be 35,246,562. Adda year and a-half 
increase, and it would come very near to 36,000,000, though 
'T understand this estimate to be too high, since there has 
been a decrease, and not an increase, in the population of 
Treland since the Census, and the Statistical Abstract puts 
the population at 35,279,000. I admit that we should not 
‘take the whole population as earners, remembering the 
large number of paupers; but the wages taken as a basis 
‘are rather below than above the amount of total earnings 
of the working classes, and the sum total would not be 
/materia!ly affected by the deduction. 

“The expenditure on domestic service was omitted 


to another, but on what we devote on things, such as bread, 
meat, house rent, clothing, &e. The expenditure on 
| domestic service is a simple transfer from one section of 
the population to another. The same may be said of the 
/expenditure on education, in so far as it consists of the 
Salaries of masters, and also of the expenditure on doctors’ 
bills, lawyers’ fees, &e. As regards furniture, what is 
expended in the year does not consist of the whole cost of 
the articles purchased, but of the proportion of what is 
used and worn out, the remainder being an investment. 
| The basis for my calculation was not the number of 
marriages, but the number of new houses built in the 
year, as more certain to require new furniture. The cost 
of locomotion has not been overlooked. In so far as it 
is for recreation it is included under amusements, and in 
So lar as it is for business purposes it would not enter 
into the plan of the report. 

“Your article is headed ‘Theoretic Statistics.’ Doubtless, 
the nature of the inquiry demanded a certain generalisa- 
tion from ascertained facts, such generalisation being 
|arived at with great caution by the aid of reason and 
saponin. The work of the statist, certainly, consists in 
| a facts and arranging them for statistical observa- 
n. But should we stop there? Should we limit the 
ao ers to what has been ascertained and verified, 
ny are _ measured ° Every ten years we neon a census, 
population so =" have an estimate’ of the existing 
daca tage on the relation between births and 

‘h estimates are indispensable, and without 





ee 





LR 





them and . ° . 
Pep gee: the use of numbers in connection with them 
Should lose much of the interest and utility of the 


“Cclenece of numbers. 


| Mle The astronomer, who calculates the 
| “stance of the 


weight of t] planets, the physicist, who estimates the 
poi " = solid mass of the earth, the mariner, who 
i te expanse of the ocean, would have to use 
| distin om ‘sions, much less precise, and less apt to convey 
aoe and clear knowledge. 4 
ermit me alen ta. cons asi “— 
lan idle nee aso to express my conviction that it is not 
|of the na, : to fathom, as near‘as we can, the economics 
. Ne. ¢ ' ; o ° . 
} and signe! ae that indefinite as the words ‘ luxuries 
| ~ les, ‘working, middle, and higher classes,’ 


soisiaratieaaainnntiitinirmmmemmmnianties 
oo — 


and the lik 
4] ike may appear. ther ar 
the conse, Y *ppear, they are not so in reality, and 


UuenCeS arcin- oe ; “ 
calculations of “S arising from them enter largely in the 
the honour the financier and the statesman.—I have 
5 ove? ST; Your obedient servant, 
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Uy n Offier y wx, “Tl 

i row eal a 
Sth Sone wacnemple, Lront Lev. 
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because the report is founded not on what we pay one | 


| 
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THE OPIUM QUESTION. 


Tue opium question has had some further light thrown 
upon it through the correspondence on the subject lately 
published by the Government of India. Although the} 
main lines of the controversy have been frequently 
traversed, and the broad principles on which it is dis- 
cussed remain unchanged, yet fresh points are continually 
coming forward, which the Government of India cannot 
well overlook. The revenue derived from the trade is of 
the highest importance to that Government. A proposal 
to give it up, or even to modify it, must be to the Finance 
Minister of India at least as unwelcome as a proposal to 
give up taxes on alcohol would be to the British Chan- 
cellor of the Exchequer. For the last ten years the average 
net revenue has been 7,000,000/ a year, while the latter 
years have been the most productive, rising to more than 
8,000,0001. This immense revenue, also, is paid not by 
India, but by China, and the trade thus set on foot is 
incidentally a further advantage to the country exporting 
the raw product from the manner in which the returns 
assist in steadying the exchanges. 


So prosperous a branch of revenue may be certain to be 
not without opponents. In Bengal itself, there is a source 
of danger in the increasing competition of other crops more 
profitable than the poppy, thus involving greater cost of 
production, while the selling price in China cannot be 
raised. Besides this, the opium trade between Persia and 
China continues to extend. Though comparatively recent 
in origin, this trade has now obtained a firm hold, In 1871, 
a good crop in Persia did not exceed 2,500 chests. In|} 
1879-80, the crop was estimated at 7,100 chests. That | 
for 1880-81 has been put even at 10,000 chests, though 
this is believed to be an excessive estimate. The quality 
of the opium, too, appears to be steadily improving at the 
same time as the quantity. And as the drug is not 
exposed to the same heavy export duty as the Indian 
article, its competition is the more effective. A greater 
danger to the Indian Exchequer even than this arises 
from the competition of the indigenous Chinese drug. In 
January, 1881, Sir Thomas Wade, British Minister at 
Pekin, telegraphed to Lord Granville that “the production 
of native opium is increasing fast, and will sooner or 
later supply the Chinese demand.” Here, again, as in 
Persia, both the production of the drug is increasing, and 
its quality is improving. An incidental, though not unim- 
portant, point in the matter, also, is this, that while the 
Indian opium revenue has been kept up, this has only 
been done by drawing on a reserve of chests of opium 
formed in the years 1875-77, when the crops were excep- 
tionally good. Already it is proposed to put some limit 
on the sales, and as the selling price cannot be raised, 
some diminution in the revenue must, hence, be looked 
for. 

The opium revenue is thus shown to be exposed to 
diminution—first, from increased cost of production, jomed 
to probable shrinkage of supply ; secondly, from competition, 
both from Persian and Chinese growths. It has been the 
subject of strong denunciation in this country, on the 
ground of morality. That some opium smokers carry the 
use of the drug to the point of being a vice is not denied ; 
and it is argued that the Indian Government should not 
furnish to any what is abused by some. The grounds on 
which the abandonment by the Indian Government of its 
opium monopoly in Bengal, and of the regulation of the 
traffic generally, are undesirable are put very strongly in | 
the official memorandum. Were the traffic left to itself, | 
it would be more likely to increase not only in China, but 
in India itself. As with the taxes on intoxicating liquors 
in this country, if the Government did not impose them 
it is hard to see how morality would gain. That some of 
the Chinese officials are honestly desirous to put down a | 
traffic which they believe to be injurious to their country- 
men is certain. And in that strangely-governed country, 
in which the independence of some of the local authorities is 
very remarkable, some of the governors of the provinces 
appear honestly to discountenance the trade, while others 
either wink at ‘or sanction what they can turn to their} 
personal advantage. The majority follow the later, 
course. How large the native growth is may be inferr xd p 
from the fact that the quantity received from India and 
Persia collectively is little more than one-fourth of aa 
whole Chinese consumption. The local supply appears to 
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be on the increase. The British Consul at Caton, 
writing January 22, 1881, says, “ Nothing is more likely 


to affect the price of Indian opium than the improvement 
and increase in the quality and quantity of the native 
article.” From this point of view it is clear that the 
Indian Government would, even if it were to give the traffic 
up, be very far from hindering, or even checking, the use of 
opium in China. The difficulty of its doing so, even if this 
were proved to be desirable, may be measured by the im- 
portance of the revenue toIndia. A country in which the 
average income per head of population is estimated as 
being not more than 27 rupees a year is not one in which 
a large source of revenue raised entirely from the 
foreigner can be safely or wisely given up. ‘Those who 
propose that it should be abandoned should provide a 
source from which as large a revenue can be raised with 
as little disadvantage to our own fellow subjects. 


a ——————L———_ 


BOARD OF TRADE RETURNS FOR AUGUST. 
A comparison of the total values of last month’s imports 
and exports certainly presents no remarkable feature. A 
nominal increase in the imports, and a little more than 
nominal increase in the exports, are apparent, and the 
record of our leading industries is much the same as in 
previous months, so far as continued depression in the 
cotton trade and continued growth in the iron and steel 
shipments are concerned. But carrying the contrast back 
-to August, 1880, an expansion of 2,092,700I, or 6'8 per cent., 
/is visible in the imports, while the increase in the exports 
|is 2,444,700, or 12°8 per cent. It may at the same time 
ibe pointed out that the returns for August, 1881, marked a 
{considerable growth in our imports of raw materials, and 
| in our exports of manufactured goods. The totals for 
} 
| 
| 


‘the month and for two-thirds of the current year are con- 
trasted below :— 
ToraL Imports. 











How many years have elapsed since, in even a single 
menth, we have had to record a larger import of Indian 
than of American cotton? Not since 1869 have the 
, imports of Indian staple been at all on a par with Ameri- 
fe Yet last month we received 82,000 ewts more 
‘Indian than American cotton; and although the former is 
| SO much the cheaper, the value of the Indian product was 
(782,8917, against 718,3211 American. It may well 
be that such an experience will prove exceptional in 
the future, as in the past; but that the expense of 
American cotton has driven Lancashire manufacturers of 
| late largely into using the Indian staple, there can be 
;no doubt whatever, It is, after all, a question of price ; 
‘and the difference between 7d for middling Upland and 
|45d for fair Oomra or Dhollera is found too tempting to 
ibe resisted. But for the large additional! imports of wool, 
| the falling off in last month’s imports of raw materials 
| would have been far more important than is shown in 
| Table JI. There were also increases of minor significance 
in jute, timber, and copper. But in most of the items 
| below there were diminished entries on the month, though 
| there is still shown a good addition on eight months. 

| 1.—Quvantities of ARTICLES imported for MANUFACTURE. 


| | 


August. Eight Months. 
REE. -cbcuisabnchins weseeeison sae aaene een BSBAIN FES scscssvisses £274,360,409 
PEPE: - Kaincse des ncascccakasieopne uaeeaaeapanane 2,687,848 — ..cccsccoves 263,552,768 
at 423,937 ) 10,807,701 
| In nae Sicickvvetanke ed lee f cae 13 % f csseenensees = 41% 
Exports (Home Productions only). 
| August. Fight Months. 
Be ecssaWvepuesauchataen ceedonsch cee SSLSSO GIGS nccsvsceeves £161 ,212,526 
BREA. ssi psitsensitovsuecpsiwsadpesancekesvanteeeere BERG BOS  cisvcecccccs 150,919,059 
| oe 378,323 10,293,467 
| SRORORMD <sidic ccssvescsererians § =17 % § soeeeeseeees f = 68% 
| 























! 
| Ine. +4: 
Quantities, sag % |, Quantities, Inc. or 
“" : Eight Dec. % 
| > Compared Months Compared 
| | Ang. 1882. | with Aug., || ““igg9,” | with 1861. 
sl. 
| Cotton, FAW. ........5.: soo CWts] 596,600 | — 311 10,597,200 + 03 
1 ae ieee ae 286,800 | — 290 1.533.500 + 293 
PEI hosters eT o 127,300! — 220 | 920,600} — 102 
| Hides, ee _ 85,400; — 157 | 766,000 + 13°0 
RUMEN is csstentessse _ 640, — 525 | 85,900 + 205 
a chanics sevh os sey ; + 52°6 | 4,426,600 + 23°9 
(LS ee eer $| 259,! {| =— 122 2,257,400 ‘ 
| Wood, hewn and sawn...loads| 858,600 | + 10 || 3,784,100 : 263 
| Wool Kivaadssstdovnaceene Ibs) 29,424,100 | + 915 || 407,613,600 + 73 
cone Soleehide sivas: <Sulieka Soe tons 295,200 + 109 2,311,100 + 258 
4) > ngeecesesamaannr sae —| gel - 79 | oamel sun 
f Tin nnn soa ews 16,900} -— 459 | 303800! 4 148 
| Flaxseed and linseed. ........ qrs| —- 239,500 | + 208 || 1,370000| + 428 
| Tallow ........ -sseee EWES) 85,500} — 147 || 786,700} — 115 
Tobacco (unmanufactured) lbs} 7,955,300 — 318 || 2297890! — 276 
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I.—Vatves of Artictes Imporrep for Manvuracturg 
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Ine. or 
Values, Dec. % Values, | Ine, or 
Compared Eight | Dee. % 
Aug., 1882. | with Aug, || Months, | Compared 
1881, 1882, | With 1883, 

! 314 30, . 
aan | 30,778,500; + 6: 

— 294 |) 2,753,000 + 189 
» — 154 \| 1,491,400 | - 18 
; — 165 || 2.429100; + 118 
— 576 || 2,385,900 +. 197 
. : - 33°0 3,376,300 | + 159 
NN IN ai ieicceckcbeicastvadasaecerel 224,200 — 122 || 1,886,500 + 173 
Wood, hewn and sawn 2,296,800 +101 | 9809700! 4+ 30 
WI canta a9 Siaeas tcackaatuenwcsaraaees 1,457,700 + 858 21,052,500 ~ 66 
SIDE 5 ns.5cc0ceeecieh thee asserenl 464,400 + 314 | 3,228,000, + 112 
IE civscseautes sbgeecesaomessens 267,500 + 75 || 2,168,800 + 9323 
BIN cctciincconcnsbbbonescaal 78,400 | — 132 || 852200) — “93 
BERING. ...00ssseninseseovaneseer-osenns 113,100 —- 68 | 1,011,500; + 392 
DN di cigievens tent pSavscsssceecven 87,800 — 374 || 1,612,600; + 379 
Flaxseed and linseed ............ 507,300 + 80 | 8,047,700} + 319 
SI es sentence 179,200} + 14 || 1,563,000; + 14 
Tobacco (unmanufactured) ... 213,500 | + 204 746,800 + 16:0 
8,487,100 | — 04 || 90,193,500) + 55 

Corresponding totals in 1881...) 8,520,900 | 85,516,400 | 


A slight falling off is observable under the head of 
imported manufactures, though here, again, there is a con- 
siderable increase on the eight months. 

III.—MANnvuFACTURES IMPORTED. 


Increase or 
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| 
ea 
Values, Decrease || be | Increase or 
ight Decrease 
Compared || Maths 16 =A 
Aug., 1882. | with Aug, || “™OnUas, | hiss 
| 1881. ae wi Soi, 
| .: 4 £ s | oa 
Clocks and watches............... 86,600 + 11,900 || 640,600 | + 167,500 
OGTEOD POOTE i csccccccesserensgssce 182,900 | — 13,300 | 1,678,100 | — 69,000 
NE ans tu ik tesitcecaie | 126,300; — 9,500! 1,104,900 + 77,500 
PEL TERT TC 438,700 | — 14,800! 3,631,600 | + 539,400 
Tron bars and manufactures...' 368,300 — 11,109 |) 2,547,100 | + 350,100 
NG os heat ie eee cost 170,400 | + 89,100 1,265,300 | + 233,700 
Oils (vegetable and animal)... 275,100 — 92,100 2,108,300 | — 379,600 
Silk stuffs and ribbons ......... 611,800 | — 16,700 5,606,700 = — 130,300 
NO DIDI sivas ce saccearnioeel 337,300 | + 11,700, 2,373,300 | + 107,600 
Tobacco (manufactured) and | 
SHAUN es ccs eee 125,100 | + 37,600 968,200 | + 266,600 
Woollen yarn ...........0-.sseeee 152,000 | + 27,300 1,021,400 + 268,900 
ee | SIE Sorel acai nate 608,300  — 17,400 4,247,500 | + 78,100 
| $3,462,800 , — 47,300 | 27,792,800 | +1,520,000 
| \ccipenendinaiies ei Nec satan 


| v 
Decrease = 14 % ti Increase = 58 % 


The main feature about the food imports for the month 
is the large additional influx of wheat, 1,590,000 ewts 
more having reached us from America than in August 
last year, 940,000 ewts more from Russia, 130,000 cwts more 
from India, and nearly 300,000 ewts more from Canada. 
The imports of flour, barley, and oats also show material 
growth, and it is only in the case of Indian corn that any 
of the grain receipts continue to record a reduction, This 
year’s American “corn” crop, however, has not yet come 
upon the market. The entries of China tea are small ;) 
and there is still a marked falling-off in the imports of 
bacon, hams, and pork. 

Foor. _ 


[V.—Imrorts of ArticrEs of ot tea 


| 7 | 
| Ine. or Dee. Values, | Ine, or Dee. 























Values, | Compared | First 7 Compared | 
Aug., 1882. | “—” Missa,” | with 18 
aaenennsnninaiaiae ——_— |__|" 3 
(Eatables.) | £ | £ an = 400 
Living animals ................00.- 984,600 | + 53,700 6,142,800 he on) 
BRR beach as Meaaecceaxiwereeres 507,200 | — 305,700 see | "759,200 
Beef—Salted or fresh............| 72,300 — 98,800 1,140.80 = 105.300 
DO..csnckinechadinumeccial 851,300 | — 193,500 || 7,435,700 | Faro) 
ee eee 961,300 | + 186,600 | 3,050,200 |. s19 49 
MIN a césisensceetteadibenicia 4,030,200 | +1,558,100 22,593,1%) | "99.900 
BERD . cicnccnssiussiessiesnininmacelaiibaaeti 916,600 | + 281,400 ON 9,496,200 
MIRE DONTE iso caasnecescigvossarsece 753,300 | — 649,900 5,119.8 "354,000 
a aR 571,800 | + 141,000 | 2,850,200 | 7 Oo 00 
Barley 263,600 | + 190,200 | 2,851,300 | F''ayay 
Egg soos ce cccccecceeceeecseeeed 158,600 | — 19,600 168 OD | — 175400 
Fish—Cured or salted. ......... 156,700 | — _15,300 Boo | — 119,200 
MENON», 3, piweink apansavcinieserey 113,600 | — 103,200 1 en ‘73,400 
Meat—Varxrious ..........c0ss0000 | 190,800 | + 1,700 | seen) - 10 
16,100 | + 3,900) sian | _ 376,200 
247,900 | — 42,700 |, 1,855,000) 7 iy 
| 109,600 | + 63,900 | 1,450,200 = - 
: Drinking e 20, 
— ager 438,900 | + 86,900 |) 417620) | F rf 
TOR ooo sccscccccccsseccrssccveccesences] 1,271,500 | — 545,000 |) GEC | 4 6 
Bugar (TAW) ceecceccecseseeseeseeees | 7'145;100 | — 398,700 |) 14,545.00 |” pga0) 
Ditto (refined) .............e00++ | 293, + 78,000 |) 37 28,500 | - 7440 
SUED ushtiecientctacauancagiae | 879,300 | — 30,200 || Be5n899 | + 20720 | 
RA sicssicnsiicotniin oe] eo ee ——_| Te | 
eee IL 942.200 |} 104,205, —| 
14,550,600 | + 242,000 | ea 
55 EPO NO : i| Increase = : 1} 
Increase =16% || _-- ai dise in 
; : 
The exports of foreign and odlonis: al total for) 
August were valued at 4,437,000/, ma hinments 0 ra 
the eight months 43,588,0001. Ericoneng August, 1881; 
cotton were 570,5001, against 27 — al wool, 176,100! 
coffee, 491,5001, against 385,900/; co + 353 goo! ; and rie 
against 324,5001 ; tea, 355,900/, agains ’ 


179,6001, against 173,7001. 
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Turning to the exports of home manufactures, the con- 
tinued falling off under the head of cotton piece goods 
deserves remark. The decline is no longer visible in the 
shipments to India; but Egypt and China both take very 
much less from us, and just now it may be said of the 
Fgyptian trade that it 1s practially annihilated. Last 
month’s woollen exports were fairly well sustained; but 
lowing to the changes made in the returns at the com- 
mencement of the year, it is still impossible to make a 
contrast in the two leading heads of woollens and worsteds. 
Upon the eight months, however, there is an undoubted 
advance in almost all departments of the woollen industry. 
The linen and jute trades are both dull, and the export of 
empty bags and sacks likewise shows a strangely con- 
tinuous falling off. It is in the iron and other metal 
industries that the chief improvement is again visible. 
Whether it is pig iron, bar iron, or railroad iron, wire, 
hoops, sheets, tin-plates, castings, machinery, or hardware, 
the movement is the same. In the item of telegraph 
wires, however, there is a drop, because in August last 
year an ocean cable was exported. 


V.—QuantTities of the UNDERMENTIONED ARTICLES ExPORTED 
up to August, 1882, compared with same Period in 1881. 
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Quantities, Dec. % | Quantities,| Inc. or 
ak Eight Dec. % 
Aug, | — | onthe, Compared 
1882. | anv ‘iney, || 1882 | with 1881. 
ee I 
ATE ES ewts; 513,000| — 136 | 4,333,000, — 22 
| Beer and ale............... barrels! 27,600; + 50 | 300,000; + 30 
BRAN rccstadystcccvetsns IRRGoe’ tons) 2,048,600| + 47 13,945,400 + 167 
URINE ioc faas ec des cewts 83700, + 35 | 610,500 — 27 
| COCCON FORM 66: .cscicscenvevenes Ibs} 19,594,100 — 61 | 159,936,500) — 44 
— piece goods........yards) 374,303,400 - 89 2,861,179,000} — 94 
Iron and steel ...........6065 tons} 483,100 +198 | 2,951,100i: + 198 
BNET VOI iccesctacdsaneceres lbs 1,305, 100 — 150 12,743,500 + 80 
— piece goods .........yards} 16,835,000 — 23 || 125,817,400; + 60 
| Jate manufactures........ — 17,539,100 - 150 | 080, + 38 
$Y WO GIB ois <socccasavaxecans 1015,700| +170 || 8896300! — 52 
| Bootsand shoes 57, +160 | 441,500) + 367 
| Woollen yarn ...... 2,833,700 - 10 | | 20,754,900, + 17°0 
| — — fabries ... 8,522,100 | 61,019,400 
| Worsted fabries..,......... 12,950,206 | as { | 106,769,800 sill 
cieenes — | 1329200|" + 81 || _ 7,675,800| + 288 __ 


| 
{| Carpets, &e. 
| 


\I—Vatves of the UNDERMENTIONED ARTICLES EXPORTED 
| up to August, 1882, compared with same Period in 1881. 
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| Values, 












































| Ine. or I 
aoe ne. or 
Values, on a \ Eight Dec. % 
| Aug.. 1882 th Aue. || Months, | Compared 
| mg, 1863. | with Ang. || © 198%. | with 1681. 
|| | 1881. | 
[Appar ccc each | s7si00| + 112 2,764,200 | + 212 
| Alkali Rabi tastdveedetanesiue tty ; 159,200 — 150 || — 1,335,700 —- 15 
Bags ON SACKS..055..66is000 ss, 99,500 — 230 | 723,900 — 320 
| Beer and ale ............ ; 129,200 +170 || 1,253,500 + 85 
|| Chemical products 20... 0.2... | 182,200 - 146 | or - aoe 
Dias aais recs eg a 930,000; + 79 6,337,: + 12 
| Copper Bea ceuag tovenencet dat x 296,400 | + 100 || 2,168,600 + 42 
BI VOSOM WRN, 5. acces ccstecsadeaics | 1,183,600 + 13 || 8,644,400 + 05 
— piece goods ........... 4,806,000 | — 42 |; 36599500; — 65 
aa MUON 0d scuaecnee, 186,500 | — 67 1,626,200 | + 96 
Be henware, ce 205,200 | + 73 || 1,439,000, + 3 
Eran ioe | eae | Eas | Seam ft 
i OO eiiathaxereerndcdvacuey’ 350,: | + 9& 2,732, 2 
[Irom and steed 2000000 2981600 | +160 || 217255700! + 207 
‘nen yarn eure 79,200! — 96 714,900 + 48 
— PIECE GOOG. ........0:.60005. 478,100 | — 37 || 3,653,6 + 39 
Seo a nceures Sian suas 202,100 — 160 1,544, + o9 
eed oO} } . a 
ENO ix soscrchnccrenbdconiepat 104,100 | + 76 929,100 | — 77 
Bon manufactures Rides cnpieedcaa 252,000 | + 68 1,930,000 + 181 
Wooll and shoes ebeuae peewee 166,500 + 234 =| 1,281,000 | + 40°4 
oe ae suidh stone 299,400 | — 26 || 2,222400; + 154 
NUM, Silence 976,900 ~ §|| 6,679,000 | ' 
Worsted fabrics 20000707777" soraoo | ¢ + 27411 Soss'goo $+ 67 
PEN WG. esc czsosrccnne 156,500 | + 81 $85,900 | + 225 
machinery and engines ......... 1,066,700 | ++ 24-4 | 7,818,800 + 329 
16,527,300 + 32 | 122,976,100 + 53 
| pernaetat in 1881..| 16,039,000 fares || 116,717,900 | 
The bullion movements last month were adverse :— 
| Goxp. | SILVER. 
|| a _ 
|| «t | . Bight Eight 
on di sieeeae August. | Months, || AUg™st- | Months, 
aa ae ae 2 bet nee ate 
| Imports ‘ £ £ £ £ 
|| Exports bates em 1,104,900 11,619,500 941,100 | 5,960,000 
| Saeheheawpanaes 2,146,000 | 9,861,300 827,800 | 6,056,000 
1} Balance reto: oo —_— | |! | — 
|| Balance exports 1,041,100 | 1,758,200 |} 113,300 | 
\| ee oe sritteneeaenes 108 att vn 96,000 





| Over half.a mili. ya 
lee Ct half-a-million of gold came from the United States, 
jo" Over a million w: 


mete forwnpded 4 as sent to Italy, while further amounts 
| mainly from the . Egypt and India. The silver came 
| Was reshipped © United States, Mexico, and France, and 
] ped to India and Spain. 

\| The x : a 

| rincpal wins ‘s an account of the quantities of certain 
duties of C a es of imported merchandise (subject to 
| Ustoms) remaining in the bonded warehouses 
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of the United Kingdom on August 31, 1882, compared 
with the quantities in warehouse on August 31, 1881 :— 














1882. 1881. 

eivlatnans sensganaciendiesocesedaied ewts SE, cecnecans 17,366 

RING Zoo: duit cecatactacecticsiinewdan0, Ibs = 9,188,408 ........ 9,835,201 

CMIIED noecvesceraasvssaveccicenserceeconss ewts GOL. canciones 470, 28% 

Fruit—Currants ...............:000 — en 73,882 

BD cocccvccesecedeccscesccrvescceece — 30,784 beteeees . -' oa0 

Spirits, not sweetened or mixed— 

WP csiedaceusinnnteneins proof gallons *8,604,665  ......... *8,310,620 

Brandy — MRD» iindinoad *8,999,977 

RED decacused *298,466 

97,206,353 ......00 88,175,937 

Tobacco—Unmanufactured ......... — 91,267,873... 110,533,350 

Manufactured and Snuff ......... 2,905,231 ......... 2,734,549 
Wine—From France ............ gallons a 858,585 
UII cicicetenivncciicmcsnace _ S287518 ......... 3,382,540 

WI iy dec bcn nec haniondececncatvos MAT sidan avee 5,087,827 

Other countries ............... a 788,916 ......... 848,222 

Total of wine............ °9,463,296 — .....0.2. *10,177,175 


* Including the stock in the Excise warehouses of spirits and wines received | 


under bend from the Customs warehouses ander Act 32 and 33 Viet. cap. 103, | 
BUSINESS NOTES. 


Treasury Bitis.—The following is a statement of the | 
amount of Treasury bills issued and paid off during the} 
last few months. It will be observed that while the! 
amount now outstanding corresponds exactly with that in| 
March, the position of the Government towards the | 
money market has completely altered during that time. | 
Between March and June the Government paid off 
836,000/, which it has had to borrow again between June 
and September. 











Treasury BItuts. 
Outstanding March 31, 1882—5,431,000/. 



































Parp Orr. APRIL 7. Issu ED. 
Rate % per 
Annum, . 
£ £esda £ | 
IEE HI este nencccancdenccass 1,425,000 ! 3 months’ bills ...... 2 3 8... 1,425,000 
© iA WIE wc eckesiscsczians 600,000 | Balance paid off................0... 600,000 
2,025,000 2,025,000 | 
May 10. 
2 { £ 
S waomnlia” WIS mo .cinsideccccescccss 1,470,000 | 3 months’ bills ...... 27 4... 1,200,000 } 
6 months bills’ ...... 212 6... 270,000 
1,170,000 1,470,000 | 
JUNE 7. 
£ £ 
oF ORI NEN di ccsicvatpescacasuns 1,736,000 | 3 months’ bills ...... 1 17 6 ... 1,375,000 
6 months’ bills ...... 213... 125,000 
1,500,000 
Balance paid off............ eakeal 236,000 | 
1,736,000 1,736,000 | 
Juty 7. 
2 £ 
S micah WAS. .ccss..csceccecccccs 1,425,000 | 3 months’ bills ...... 1 19 4 ... 1,455,000 } 
Balance issued ..............ceceess ,000 | 
1,455,000 1,455,000 | 
AveustT 10. 
£ > 
SOMBRE HID civesiccceciscicccsice 1,200,000 | 3 months’ bills ...... 2 3 970,000 | 
Balance issued ..........scccecsesees 350,000 | 6 months’ bills ...... 26 3 580,000 
1,550,600 1,550,000 } 
SEPTEMBER 7. 
£ _ 
SWAT, WAIN Bovis cicccsncnssiaas 1,375,000 | 3 months’ bills ...... 3 8 9... 1,171,000} 
6 months’ ills carasactnadcbieas’ 200,(00 | 6 months’ bills......3 8 0... 960,000 
1,575,000 
Balance issued .........ccc.ceceeeee 456,000 
2,031,000 2,031,000 
Bauances Parp OFr. Bawuances Issuep. P | 
£ , 
eS FT i ccseteaddeeeess OOO TURE Ta wsendcsccetititices sissies .. 30,000 | 
J ab D icsetakdviaseddieustuinautelaiss A A I a iiddictasdicawsss smilassdanes 350,000 
CeO Foca <cdecsevssc.cerecece 456,000 
"836,000 838,000 


Outstanding September 8, 1882—5,431,000/. 





British Corron Goons 1 Irary.—Reporting upon} 
the trade of Naples for the year 1881, Consul Grant writes | 
as follows with regard to the trade in cotton goods:—* The | 
importation of cotton manufactures from England has) 

‘assumed sufficient proportions to make it desirable to 
convey to those interested in this trade fuller particulars 
than those already given under the head of imports. In 

| double yarns (thread) England can compete successfully in 

' this market in all numbers, and more especially in 40’s 

_ doubled, large quantities of which are constantly imported. 

| The only factories in Italy for doubling are, as yet, those of 
| Vonwiller and Aselmayer at Nocera, Figeri and de Ferraris 
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at Genoa, the ‘Cuargne Factory,’ and two or three at 
Man. The establishment of several other factories of 
tlie same class are now in contemplation in Italy, the most 
important of which will be, I am told, one that Baron 
Cantonri intends starting at Venice. Nos. 16 to 20 mule 
(warp), brown and white, are also imported largely from 
| England, but Nos. 4 to 12 and some No. 20 mule are now 
spun in Italy.” 





Russian AGRICULTURE AND Enauish MAcHINnery.— 
A number of reports from our Consuls in Russia are 
included in a newly-issued Blue Book, and in most of 
them we have some information as to the state of agricul- 
| ture in the country, and suggestions for its improvement. 
| From Kertch, Vice-Consul Colledge reports that were better 
| means of transport available, the immense tracts of beautiful 
| fertile soil in the Azoff district might be able to supply 
the European markets with at least double the quantity 
at present exported ; and he praises the enterprising spirit 
of the North of England shipowners, who have endeavoured 
to meet the requirements of this trade by constructing a 
class of steamers with larger beam than usual, great buoy- 
| }ancy, and alight draught. Writing from Taganrog, Consul 
|| Woodridge states that agriculture in Southern Russia meets 
with many difficulties and drawbacks. The climate is 
trying, the country is overrun with pests, such as 
corn-beetles, locusts, and rats, the innumerable feasts 
cause a serious loss of labour, and the mode of cultivation 
is so unscientific that the harvests are limited to about a 
third of what the land might be made to yield. All these 
difficulties, however, might, he thinks, be overcome. With 
care the insect and other pests might in no great length 
of time be exterminated ; and if more energy and skill were 
shown inthe work of agriculture, Russia might be enabled to 
; compete, on no disadvantageous terms, with America, in- 
| stead of, as now, being compelled to give way to the well- 
| regulated competition of her transatlantic rival. And it 
| is so far satisfactory to find that efforts to improve cultiva- 
| 
| 
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tion are already being put forth. Thus Consul Woodridge 
states that during the summer and autumn of 1881 a smart 
business was done in English agricultural machinery, 
| manufacturing firms having then been able to clear off 
, Stock that had been unsaleable for the last two or three 
lyears. Similarly, Vice-Consul Lowe reports that at 
| Berdiansk a very large demand was made last autumn for 
| ploughs, the small farmer showing every desire to 
try a better article than the old-fashioned plough 
}in general use, and a large stock of those imple- 
“ments, made by a well-known English firm, were 
;cleared off in about three weeks. There would 
;thus seem to be a good opening in this direction for 
| pushing the sale of English agricultural machinery, espe- 
cially when we are told that the excellence of the foreign 
over the home-made machinery is so clearly recognised 
| that the former is preferred by the native farmers, not- 
| withstanding that its price is higher, owing to the heavy 
| protective import duties. 





Vessers Burnt ry tats Counrry ror Use ABROAD. 
| —The Report lately issued by the Customs Commissioners 
| gives a st 


if Rash atement respecting the number and value of 
| vessels stated to have been built within this country and to 
-have been sold to foreign owners, whether Governments or 
private persons. Exports of this description are not, the 
report mentions, officially taken cognisance of, there being 
no lega! requirement for their registration. These vessels 
comprise ironclads and other ships of war, torpedo boats, 
steam and sailing yachts, launches, tugs, pilot boats, 
| dredgers, lighters, floating docks, and the like. The 
{statement is given below. The Report observes with 
respect to it, that in the absence of any legal power, 
such as exists with respect to exports generally, to 
enforce the rendering of the particulars, the ficures 
given, which are compiled from information voluntarily 
Sept by builders and others, must be regarded as 
approximative only, but it may safely be assumed that 
they are not overstated. It would certainly be desirable 
if exports of this description were included in the official 
statements of exports from the United Kingdom. At 
present, it appears that they are exempted from the law 
which requires an accurate description of goods exported 
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Noumsper and Vatvue of Vessets Burtr within th 
Kinepom from 1876 to 1881, and Deniverrp ¢ 
GOVERNMENTS or OWNERS resident Abroad. 


e Unrrep 
0 Forrrgy 


Number of 
Year. Vessels. —— 
ME inde : ee ha. 499,710 
STEEN ae Be eee 511,396 
1879 wo... slbuchstiaad , ol was adie 363,405 
Ree ccapantnsick ee cccvoves ° 43 dlcisiaee 626,622 
BUT vsticcnccuamessaahe an pet oe 533,895 
ERE RR ade: age 1,193,100 





Porutation, REVENUE, AND Expenprrury.—Rather 
late in the day there has been published, asa Parlia. 
mentary paper, a return showing the figures upon which 
Mr Gladstone founded the following statement in hig 
Budget speech of the 4th April, 1881 :—* I wish to present 
to the House, in a very succinct and general form, a few 
figures which I think illustrate in a striking manner the 
present movement of public wealth as compared with popu. 
lation and expenditure.........We make ground at sucha 
rate, and for such a long time, that people begin to believe 
that we shall never cease to make ground ; but I wish 
Parliament to understand that we are not making ground 
at present. I speak of the last few years, and without 
reference to party differences, and I say we are rather 
losing than making ground.” This statement was based 
upon three calculations, showing, first, that the revenue 
from taxation was diminishing; second, that over a series 
of years the expenditure had grown more rapidly than the 
revenue; and third, that the yield per penny of income 
tax had gone back, this being the first time such a thing 
had happened since the year 1842. And first as to the 
decline in the revenue, the figures now given are— 





2 3 4 5 6 
Balance of | | 
Period Actual Taxation Revenue in | 
Revenue Remitted jLast Year of Actual | | Ananal 


» Yom- “ear Doren sa el rer Taxa- Jariad . Revenue ; | 
of Com- |Year Preced-| over Taxa- | Period of Revenue in yj, crease, 

















ing the {tion Iu posed) Comparison, last Year of Average 
parison. | Period of | During the |if stationary, Period of | | 
| Comparison.) Period, er | would be | Comparison.) | Progress, 
vice versd. | } 
4 £ ae £ | & £ 
essay °°") 50,287,000 | 11,241,000 | 39,040,000 | 63,153,020 14,142,000, §82,00 
—" | near 
(Revenue of i} — 
1841-2, basis! | 
of departure) | | 
1858-9 r- | wa on% | en anx ann 199 4p: 560,000 
18/84 ...| 63,188,900 | 16,207,000 | 36,981,000 | 60,385,000 anne yi 
} 3% 
{ | 
1873-4) 30 9.295.090 | £8.080.000 | 61,079,000 , 2,979,000 745,000 
177-8 5°" 60,335,0 °| 2,305,000 | 68,080,000 | 61,029,0 | ‘ odhen 
more than | 
| Ba'ance of | 14% 
Taxes | 
| Imposed 
| i, pa ; _, Retrogres- 
ye ag Decrease. gion, 
WORDED i itecees! | emi 53 £96,000 2,934,000, 1,467,000 
1979 sof 61,059,000 | 471,000 61,530,000 | 53,596,000 2,934, | oss 





| | | eaves 


of comparison 

ment in two) 
i 

average of 


But the evident objection to this method 
is, that we are comparing in 2878-80 the move 
years of exceptional depression with the 1 as| 
periods that comprised years of great prosperity, as We alts 
years of adversity. If we were to compare the res 
vear by year from 1841 onwards, we should find that there 
have been other occasions on which there was a a. 
retrogression. Our progress never has been, and so f the 
as human nature remains what it is, never will be, 0 ae 
nature of a steady advance. It has always Nel 
less fluctuating, and the figures for 1879-80 may ‘ ce 
as showing merely a temporary check, which ‘ong oaik of 
in a fair way of recovering from. Then as to - g 
expenditure, we have the following saan 


pis acapella B 
| Grants in | 
Aice of Local 





Army & Navy 








Year. Normal Civil Service, Education. | Trazation. 
Expenditure. | Imperial. | el ; 

ean Se er | - £ 39,000 

£ £ & | 9,000 | 3018 

1879-80 ...... | 25,009,000 5,723,000 | 3,427,000 | 4304000 7,535.0 
18778... ..... | 24'561,000 5,739,000 | 3,082,000 | 987,000 33,280) 
SIIB ie. 22,845,000 5,707,000 | 1,925,000 | 554.000 | 27D | 
1858-9 ......... | 19,537,000 5,620,000 | a, ‘58,000 | 293s 
1841-2......... | 14,057,000 4,640,000 | 00 but then, 


re j crease ; 
y large o he statement of | 
dealing what 
of taxes, 2 
time to tm? 


There is here, no doubt, a very Jarge 
it must be remembered that while 12 
revenue with which Mr Gladstone _ os 
shown is the yield each year of the same * 


this table of expenditure there is a State. The 
the cost of new services mer ral taxation 4 r 
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‘burdens upon the Treasury, and if we compare the 
| expenditure over a growing field with the income from a 
‘stationary area, it is inevitable that we shall find the 
‘former increase more rapidly than the latter. And, 
‘finally, although it may be the case that the yield per 
‘penny of income tax was slightly less in 1879-80 than in 
1877-8, Mr Gladstone is wrong in speaking of this as 
‘the one solitary instance of retrogression. Other instances 
‘can be given, and besides, the falling off to which he 
'yefers was of short duration, the returns for 1889-1 
showing distinctly better results. On the whole, there- 
fore, the teaching of Mr Gladstone’s figures serves rather 
‘to inculeate the lesson that our progress has always been 
chequered rather than that the onward movement has 
‘now been arrested. 

Tur Co-opeRATIVE WHOLESALE Socrety.—The balance- 
‘sheet and Report of the Co-operative Wholesale Society for 
the quarter ending June 24, 1882, which lies before us, is a 
formidable document, from the extent of the dealings 
'which it discloses. The ramifications of the society extend 
nearly overall England. The numberof members belonging 
‘to shareholding companies is stated at 374,720. Its con- 
‘nections are strongest in Lancashire and Yorkshiire, which 
‘counties 346 out of a total number of 845 societies doing 
‘business with it are situated. Besides being a trading 
‘society, purchasing goods wholesale, and selling the same 
‘to its members, it also carries on biscuit works at 
|Crumpsall, shoe works at Leicester and Heckmondwike, 
and soap works at Durham. This part of the business of 
the society is not large, the total amounting only to 
36,7011 for the quarter. There was a loss on the soap 
works, which redueed the profit on these transactions to 
Aid per £ of production. The shipping branch of the 
trade carried on with Rouen and Calais also was conducted 
‘ata loss,amounting to 531/ 12s 2d for the quarter. The rate 
\of depreciation allowed on these seems small, since itappears 
‘calculated at 5 per cent. perannum on the cost. The steamers 
are valued at the present time at 16,6651. A sum of 
'2,286/ has, however, been written off from them altogether. 
The distributive parts of the business seem, as is usually 
the case in associations of this description, to be more 
Successful than the manufacturing or trading. The 
Society has been in operation since 1864, and the value of 
ithe total net goods sold since the commencement of 
Operations amounts to the stupendous sum of 29,644,328/. 
|On this a net profit of 360,099, or an average of 23d in 
ithe pound, has been realised, 5 per cent. interest is also 
‘paid on the shares. A growth in the business done 
| Generally and in the number of members is recorded 
| during the last quarter. It is worth noticing, that while 
there has beea an increase in the tea sold through the 
intervention of the society there has been a decrease in 
| the coffee sold. There has been, meanwhile, an increase 1n 
‘the Irish butter sold. The dealings of a society of this 
description probably reflects with considerable accuracy 
|the Cperations of the working classes, and they point to 
considerable prosperity and comfort among them. 






























Ositvary.— 
| of Mr Ge ree 
| 1882 : 


We have to mention with regret the death 
Warde Norman, who died 4th September, 
aged nearly 89, 
| of the " 
thei opel April, 1872, the Court of Directors expressed 
lof 50 yore au — retirement after a connection of upwards 
‘Bank an “i oa Norman never was Governor of the 
|turn to do va to take that position when it was his 
|“ Qourt ” ese . 18 usual when a member of the Bank 
\ietine 2 ciines the chair in that manner for him to 
| ae the Board. Mr Norman’s services were, how- 
‘ imi by his fellow-directors, that he was 
. Sluis emcee to be a member of their body, and 
reasury ” of oe te one of the “Committee of the 
“chair” in the a cp exactly as if he had passed the 
great lenath } — way. Mr Norman was examined at 
‘harter. jy, oad _ Committee of Secrecy on the Bank 
ssl, in 184 ee i} the Select Committee on Banks of 
Acts, in June. 1957 the Select Committee on the Banks’ 
Stoup of men whe Mr Norman was a friend of the 
“n who, early in this century, added intellectual 


IUrsnite . 
p rsuits to their NUsIN ‘ . 

rote, a *ss occupations, suchas Lord Overton, 
/urrie 


Og, 


| ver 


Raikes, 
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Mr Norman was elected a director | 


Bank of E : . . | 
av ngland i 21, < . 2 2. | : , , , 
> n 1821, and retired in 1872 | outside rate of discount is lower, at 3h. 











1125 


ane of the original members of the Political Economy 
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Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, September 7. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows -— 








DEBTOR. 
Sept. 7, 1882. Aug. 31, 1882, Sept. 8, 1881. 
e f e f e 
Capital of the bank............ 182,500,000 0 .,. 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of Jane 9, 
SMO | -cacix dx tulsa haahaiae nn 8,002,313 54 8,002,313 54 ... §,002,313 54 
Reserve of the bank and its 
MONON oi inc dcekc ccsddc sieve 22,105,750 14 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 ... 4,000,000 6 
Special reserve .........0«-ses0 9,997,444 16 9,997,444 16 .. 10,078,583 27 
Notes in cireulation ........ 2,653,521,375 O ... 2,740,790,115 0... 2,542,i81,530 0 
Interest on securities trans: 
ferred or deposited...... 9,582,693 36... 9,419,923 52 soe 7,002,131 98 
Bank notes to order, re- 
ceipts payable at sight.. 39,159,099 84 39,555,100 79... 51,449,529 5 
Treasury account current 
WR in ititenicasrcccsces 409,022,158 28 460,959,791 96 ... 424,839,562 9 
Current accounts, Paris...... 355,648,639 $1 348,266,654 88 419,755,765 74 
Do branch banks ........- .. 47,066,001 0 55,909,281 0 3,773,029 0 
Dividends payable .......... 4,333,768 O .., 4,569,249 ie 3,434,73€ Of; 
Bills not disposable ......... - one one oes 619,589 90 
Discounts aud sundry inte- 
WI Seas sdeactcaccdsiaaubied 8,681,656 19 ... 7,985,325 11 ... 10,330,196 7 
Rediscounted the last six 
MONA  eccicdcns. seiaiineden 2,869,819 83 2,869,819 83 2,612,276 16 
CIRIUIN sc ccs sccecnecadicmiiwes 26,452,281 £9 29,515,977 27 14,503,534 35 
SROGOE ~ scicicccadinstincs 3,782,943,000 54 ... 3,927,446,756 20... 2,727,194,638 29 
CREDITOR, 
Cask in hand and in branch f e f c f c 
lin cu cinttlssden canes 2,149,295,049 76... 2,149,705,087 84... 1,850,465,080 71 
Commercial bills over-due... 274,561 46 275,823 92 185,962 87 
Commercial bills discounted 
in Paris not yet due ... 382,389,235 61 497,001,220 58 ... 575,150,555 74 
Commercial bills, branch 
RN ves caretitccenticnae 534,311,904 0 567,217,594 0 578,309,382 0 | 
Advances on deposits of 
RUN onc din cwisdeemenania 34,180,900 0 35,323,900 0 38,985,300 0 
Do in branch banks......... 7,840,100 0 7,700,100 0 1,929,10) © 
Do in public securities ... 155,683,762 60... 154,802,737 60 177,241,886 35 
Do by branch banks ...... 153,354,531 0 .,, 131,499,092 0 96,068,706 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ......-+. 99,603,000 0 .,. 99,603,000 0 99,603,000 0 
Gcvernment stock reserve... 2,980,750 14 . 12,980,750 14 12,980,750 
Do disposable ............00 99,634,634 735 ... 99,634,654 73 99,626,231 53 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 O ,,. 100,000,000 @ 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,706,709 0 ... 10,704,187 0 10,111,109 0 


Expenses of management... 3,521,612 82 ... 2,757,369 6 .. 
Employ of the special re- 


2,347,275 61 





WON isivndiessacddomieuiea 9,997,444 16 9,997,444 16 30,078,583 27 
Italian silver coin ............ 462,177 30 462,177 89 48,850,000 0 
ORR OE cccaca: secunsitenssianennes 48,606,727 46 47,778,632 37 25,261,809 7 

DR sctiineddiniataas 3,782,943,000 54 .. 3,927,446,756 20... 3,727,194,630 29 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


DECREASE. francs. 
Sik Sib lic icciecapdustedidbsudtenidsat dead asuedianaaicns 87,265,740 
OUT GI si cisiccss oxsavceueonsquruqistsinrsadanvinsaontnndeacaaed 51,937,653 
III, Fo. hacen wtiinnssariditnthacaidianctuainitansmatthtedulasal 2,461,305 
Ev ducdaaticsaindesciokiaicemaiemaes dead bapidndineiannies cckewtaneaenehantenesie 413,038 
TR oii cecda venarcadessitt sc ccakacenedRivtanaotadnaniacinemausene 147,517,675 


As foreshadowed last week, the sudden increase of over 
100 millions in the discounts was only of a temporary 
character. The diminution this week in Paris is 114 millions, 
and in the branches 33 millions. Exceptionally, the amount 
of paper that fell due at the end of last month, both in Paris 
and in the departments, appears in the same return, which | 
rarely happens, from the accounts being made up four days | 
earlier in the branches. The settlement being now over, the 
The exchange busi- 
ness has been active, from a demand for bills on London. 
From 25f 20c at the commencement of the month, the rate 


uon- 
! Oo 
— ER Ee 


rose briskly to 25f 24¢, paper being required both to purchase |, 


English bills and for the wool sales, while the offers diminished | 
after arrangements had been completed for the Bourse | 


liquidation. To-day’s rate is 25f 22}c, or just at par. No 
movements of gold are possible under those conditions. The 


Bank has again lost some of its silver; the diminution is 
14 millions since the exports to Italy on account of the loan 
commenced last month. The cash reserve in to-day’s return | 
was composed as follows :— 


Sept. 7. Aug. 31. 








francs. francs. 

Gold .........  1,004,025,082 ...... 1,001,345,706 
Silver ...... 1,145,270;087 ...... 1,148,362,381 
Total ...... 2,149,295,049 _ ...... 2,1149,708,087 


The general improvement in all securities has cont inued 
this week, buyers being encouraged by the low rates for a 
tinuations at the settlement. The Three per Cents. have been 


» and others. He was the last | especially firm, and there has been some speculation in Otto- 
ae es 
a aeeeseseiceaeimieeiieianecennesesn amas 
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| day to If 25c. 
| directly in the issue, as the bonds were taken by a syndicate, 


ever, bearing the costs of the issue. 
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man Bank shares, which rose 30f in the week, to 768f£ 25c. 
Suez Canal shares have been offered for realisation, although 
the monthly returns given below are good, and the English 
Government is now paying regularly tolls on all the ships of 
war and transports that enter the Canal. The subscription 
to the 250,000 Panama bonds opened and closes to-day. It is 
said that the demands so far ascertained amount to 700,000 
bonds, but the premium, which last week was 5f, fell yester- 
The company is not, however, interested 


at a discount reported to be 5 per cent. the purchasers, how- 
Subjoined were to-day’s 
closing prices, with the variations in the week :— 


Sept. 7. Aug. 31. 
f c¢ fe fe 
| Three per Cents. ............000 . 83 30 8257, + 0 723 
Redeemable Threes ............ 83 45 82 773; + 0 674 
BE usc alee rua a ehcidhsesaaldtdaaniicuen 11650 ... 11615 + O35 
AMER cc ono eet tN adic 89 40 ... 89 O + 0 40 
Austrian Gold Four perCent.... 85 0 8295 + 2 5& 
EN FEIOD ss datcinnnicceiiereace 12 60 11 80 + 080 
Egyptian Unified ............... 313 75 $11 25 + 2 50 
Bank of France Shares ......... 5,420 0 ... 5375 O + O 45 
Banque (Ni EAD SW nocexcoccxeane 1140 0 ... 1180 0 + 10 O 
Ce CUO oc evcnsvconeteseseee 1,525 O ... 1497 50 + 27 350 
Paris Gas Shares ..........00s0. 1,605 O . 1,600 O + 5 0 
FE IIE. csanindniaaniudeumemsoiud 2,690 O . 2,721 25 — 31 25 
INL -Liisinsiinteedecuiekoniasunds 635 0... 54125 — 6 25 
Northern Railway ............... 2,065 0 ... 2,065 0 oe 
Western Railway ............... 817 50. ... 820 0 — 2 50 
Orleans Railway ...............00 1335 0 ... 1327 50 + 7 50 
Eastern Railway..............00 . 75750 ... 760 0 — 2 50 
Lyons Railway.................000. 1,680 0 . 1,682 50 — 260 
Southern Railway ............... 1,247 50 1245 0 + £2 50 
South of Austrian Railways... 336 25 333 75 + 2 50 


The Metropole Fire Insurance Company has called a second 
fourth of its share capital. This is one of the principal 
insurance companies created during the mania for new com- 
panies of that kind, about three years back. The shares of 
of were issued to the public at 250f premium, they are now at 
150f discount. 

A judgment of the Tribunal of Commerce orders the liqui- 
dation of the Northern Tramway Company, one of the only 
two companies existing in Paris, independently of the Omni- 
bus Company. The Southern is not in a better position, and 
both will probably become absorbed by the Omnibus Com- 
pany. The working receipts on both companies are good, but 
the companies were never able to surmount enormous founda- 
tion expenses and costs of construction. 

M. Léon Say’s caution in not counting on a continuation of 
the late rapid expansion of the revenue when drawing up his 
Budget for 1883 has been justified by the state of the revenue, 
as exhibited in returns for the month of July. There is an 
evident reaction from the prosperity of the last few 
years. In the first seven months of the present year, 
the indirect taxes produced a surplus of 64 millions over 
the estimate, and of 13 millions over the receipts in the 
same period of 1s8l. Compared with July of last year, 
registration dues in Paris fell 3,707,032f, which deficit 
was not wholly made up in the departments. There was a 
falling off in stamp duties, excepting in the stamps on shares 
and bonds ; Customs duties lost nearly a million; the Excise 
duties on wines over two millions. Other articles, however, 
produced better results, beer yielding an increase of two 
millions, native sugar a little more, and tobacco a million 
and a-half. But the total increase on the estimates in the 


| S°ven months was only 70 millions; and as these were based 


on the revenue for 1880, the sum represents the increase in 
two years in a total of 1,287 millions. As the supplementary 
erdits for 1882 voted since the Budget amount to 148 mil- 
loons, should the last five months of the year not prove more 
productive there will be left a deficit of 40 millions, to be 
met by annullstions of credits. Even with that resource, a 
final deficit is probable. | 

A transa:tion between the North of Spain Railway Com- 
pany and the Spanish Crédit Mobilier has been the subject of 
adverse comment. The former company recently voted the 
issue of 50,000 new shares. The price of the old shares was 
then 570f t> S80f, and was rising; but the board of the rail- 
way comyany sold the whole of the new shares to the Spanish 
Crejit Mob lier at par. This was nothing less than making a 
present of three or four millions to the Mobilier Company. 
This singular operation may be explained by the fact that the 
boards of the two companies are almost entirely composed of 
the same members. The Mobilier Company has not been doing 
well of late; its shares have been seriously depreciated, and 
this transaction was intended to set it up again at the expense 
of tle North of Spain Company. 

The amalgamation of the Banque Hypothecaire with the 
Crédit Foncier, after being voted by both companies and 
ia ified by the State, is now in danger of falling through, from 
a difference of opinion as to the sum to be paid per share 
by the proprietors of the former eer to receive shares of 





premium due at 85f per share. The Crédit Foncier, by a 
different interpretation of the articles of association, fixes it 
at 30f higher. 

The experiment of a system of State railways in France has 
not produced encouraging results so far as it has been tried, 
but it has, nevertheless, numerous partisans, and it forms 
part of the platform of M. Gambetta’s party. The railways 
belonging to the State, and worked by it in a direct manner, 
by a board nominated by the Government, and depending on 
the Ministry of Public Works, comprise about 1,540 miles in 
the general French system. Some additions have been made 
during the present year, but the total cost of the lines 
possessed by the State at the end of 1881 was, in round 
numbers, 540 millions of francs. The receipts from those 
lines in 1831 amounted to 20,221,390f, and the workin 
expens-s to 17,731,399f, leaving a net balance of 2,489,99]f 
only. The proportion of working expenses to receipts was 
consequently 87°68 per cent., and the dividend earned on the 
capital expended under 3 per cent. Interest on the capital 
forms a charge on the State Budget, or the lines would be 
hopelessly insolvent, if interest on the usual proportion of 
debenture capital had to be paid out of the net earnings, 
That was, however, the condition of the lines when first pur. 
chased by the State, at their original cost, for political 
motives. But the newer lines constructed, or since purchased 
by the Government, are not worked more profitably than the 
insolvent lines originally acquired; these latter are, in fact, 
the best of the entire State system. The Charentes and 
Vendee lines, which are comprised in the old State 
system, and form five-sixths of it, cost 433 millions 
of francs, and the net earnings in 1881 were three 
millions of frances. The return on the capital outlay 
was, therefore, under }? per cent. The report on the 
estimates for Public Works in the Budget of 1853 counts on 
a reduction in the working expenses from 87°68 to 8497 per 
cent., but the accounts furnished by the Administration 
scarcely justify the hope that this expectation will be realised. 
The proportion of working expenses on the old State system 
for the lines opened before Ist January, 1881, was 84 per cent., 
but on the lines opened in that year it amounted to 113 per 
cent., and in the new system proper it was 141 per cent.; and 
the proportion of working expenditure to receipts will tend to 
inerease as other new lines, necessarily unproductive, are 
added to those existing. It cannot be said that the unfavour- 
able results are due only to the situation of the lines, as the 
proportion of working expenses to receipts has increased — 
the lines have been inthe hands of the State. The rate ont e 
old system, which was 78°62 per cent in 1879, rose to 82°63 per 
cent. in 1880, and 8463 per cent. in 1881. That rr 
proves sufficiently 90 2 — has no special aptitude for 
the economical working of railways. ae: 

The monthly table ot receipts from shipping op prc 
Canal shows that they amounted in August to = ~ 
against 4,001,699f in 1881, and 3,026,734f in 1880. the p 
sent return for August, 1882, is, however, incomplete, as 1 

ises Yr vlish transports or ships 
comprises the tolls from only two English I lich fleet 
of war. A settlement of the other ships of the me i 
is in progress, and a rectified account, will be a = ; ,. 
From the Ist September English ships of war - Pp aes 
tolls on entering the Canal, in conformity with the come Del 
regulations. The receipts for the first — mon 381 no 
year were 40,631,387f in 1882, 33,019,735f in , 
27,527,222f in 1880. 

Subjoined is the return of the 4 
house for August, with months for comparison 
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francs. , 
De see ucvc eidetneiesesnessneceneesess. 324,719,138 
_— tees AA OS ssn 
, Dad cocccecsecesesessesssesessveseer® s es 752,06 
August, 1881 ........ccccssserssesnnensoesencees 387,75 


el 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT:) 5 
Vienna, September ». 
ae 
There is much excitement in Austrian nae per 
fears have arisen that the protective duty, 4 their injury: | 
promoted their interests, will tend rather oe safe #r0ll 
Althoug': these ironworks considered ee an agreement 
foreign competition, through having ge all, in col] 
between themselves as to prices, ar og now 
sequence of the protective duties, t % aa ironworks | 
outdone by two German works —the " offere a lower| 
and the Dortmund Union—which both of 1s 
rate for a considerable amount of steel North 
tenders were invited by the Austrian . jronworks at | 
Railway. The fact is, that the ae price at hom’, 
by the high duty enabled to sell at a 18 Germany § 


‘ . , somewhat cheaper 71. than 
and can therefore export on eeet ae ourably | 








iron industry is progressing OF tion of ee 
that of doninin and Hungary. The aren put oer 
in Austria - Hungary between 1870-50 Inet while tha 


that is, by 10 per ¢ 


the Crédit Foncier. The Banque Hypothecaire calculates the ! 403,000 tons to445,000 tons, _== 
sanctum tae -sasarnsiny “rc ep-cmnaneageeee 





















Sept. 9, 1882.] 


of the German ironworks increased from 1,390,000 tons 
to 2,900,000 tons, that is, by 108 per cent. The con- 
sumption of raw iron in Germany amounted to 1,510,000 
tons in 1870, and to 3,000,000 tons in 1881. Austria- 
Hungary’s export of rails amounted to 250,000 ewts in 1877, 
and to 516,000 ewts in 1880. From Germany, the export of 
rails was 4,500,000 ewts in 1877, and 4,600,000 cwts in 1880. 
The import of rails to Anstria-Hungary was 8,000 ewts in 1877, 
and 25,000 ewts in 1880. The German imports of rails 
decreased from 1,470,000 ewts in 1877 to 26,000 ewts in 1880. 
These figures, taken at random, cannot satisfactorily explain 
‘the influence of the augmented Custom tariffs. Neither the 
‘returns of 1879, nor those of 1880, can enable us to judge the 
'fnal results of the higher duties, for the simple reason that 
time enough has not elapsed to test its results. Between the 
‘last quarter of 1879, when it was decided to raise the duty, 
and the Ist January, 1830, the date on which the new tariff 
was enforced, the majority of the merchants and dealers ordered 
‘immense quantities of all the articles which were to pay 
‘higher duty afterwards. It is for this reason alone that the 
‘import of 1879 was much above the average, whilst that of 
| 1880 was below the average rate. 
| With the hope of obtaining a more valuable result, we have 
compared the results of 1873 with those of 1881. The import 
lof rails, upon which a duty of 1 mark 25 pf per ewt has 
|been imposed, decreased between 1878-81 from 900,000 ewts 
ts 30,000 ewts, whilst the export increased from 4,074,000 ewts 
‘to 5,014,000 ewts. The greatest change was experienced in the 
‘commerce of corn, upon which a duty of 3 mark per ewt was 
imposed, and the difference can in no way be ascribed to a 
difference in the harvests of 1875 and 1881, which were much 
the same. Thus the import of wheat decreased from 
21,462,000 ewts to 7,228,009 ewts; the export from 15,704,000 
-ewts to 1,066,000 cwts. The import of rye decreased from 
19,024,000 ewts to 11,508,000 ewts; the export from 3,930,000 
ewts to 230,000 ewts. The import of oats decreased from 
5,956,000 ewts to 5,250,000 ewts; the export from 2,700,000 
;ewts to 632,000 ewts. The import of barley decreased from 
8,860,000 ewt. to 5,956,000 ewts; the export from 3,948,000 
ewts to 2,386,000 cwts. The import of wine, for which 
| the duty was raised to 12 marks per ewt in casks, and 24 
‘marks per ewt in bottles, decreased from 1,120,000 ewts, to 
| 960,000 ewts; the export from 426,000 ewts, to 344,000 cwts. 
Of iron ore, which is still imported free of duty, the import, 
which in 1878 amounted to about 63 million ewts, increased 
to 12} million ewts, and the export rose from 23 million ewts, 
to 20 million ewts. Foreign commerce was considerably 
reduced in several other articles, although not always in so 
great a measure, still in proportion with the additional 
amount of duty already imposed upon them. Pig iron, 
Which now pays duty, whilst formerly it was free, is imported 
in much smaller quantities than formerly. The figures 
given above, and many others besides, prove that German 
commerce has been greatly reduced by the new tariff in all 
cases. Even a number of raw materials which pay no 
| ener duty than before have been affected by the change, 
ecause the neighbouring States—as, for instance, Russia— 
have resorted to retaliatory measures, similar tv those adopted 
ry Germany, which have had an evil effect upon the commerce 
of those countries. 





| The Servian Government has offered for sale the monopoly 
|, salt. Any company offering to acquire it must pay an 
oe sum to the Government, and grant Servia a loan 
ae eae frances in gold, to be repaid in annuities, 
| m vm the yearly amount paid by the company. 

| be Southern Railway, hoping to compete successfully 


o 


with e Q Se . : 

rato bane Gotthardt lines, has reduced its rates for the 
| Tl “y between Trieste and Lindau across the Brenner. 
juncté ot rg of a bridge across the Save to form a 
ra tne between the Hungarian and Servian railways is 
Steady advancing, 


Aeceory } < . 
ree rding to the last returns of the Hungarian Board of 
oe 


iculture wae 
remem ie Hungary’s harvest for 1882 has been the best 
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arge g; alk . 







since railways facilitated the export of corn on a 

hectolitres an wheat harvest are valued at 67 million 

Sine, that of rye at 19 millions, that of barley at 17 
‘us, and that of oats at 20 millions. 


The Bourse w 
after a 1’ Was much animated during the past week, and 
iggle between speculators for the rise 


and th Vehement strt 
\ le f; > x. a er: . . 
ill, the prices of securities in the end improved 


S mewhat. 


In Berlin a ox “. : : 
Cirnene et? 18 raised against the export of gold from 
eXport canny A 4 present rate of exchange is such that the 
confined to why. of any great importance, and is probably 
Switzerland a z German tourists spend every year in 
prevailed ro Austria. If the German Reichsbank could 
and silver in a to publish its weekly returns of the gold 
-culat; 8 coffers, rumours of this kind could not be put 
> ultion to alarin the public, 
aVarian) dur “ipts of all the German railways (except the 
; ng the first seven months of 1882 amounted to 
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| 473,350,767 marks, that is, 19,407,920 marks, or 42 per cent., 


more than during the same period 1881. 

In July, the receipts were 73,372,261 marks, that is, 1,974.82: 
marks, or 27 per cent., more than in July, 1881. It is a fact 
worth remarking, that the railways under the State’s adminis- 
tration are by far the most profitable, whilst the private 
railways have had the lowest receipts. 

In Austria and Hungary, the total receipts of all the rail- 
ways were in July, 1882, 18,633,811fl, that is, 9304 per kile- 
metre, against 17,877,342f, or 9704 per kilometre, in July, 1881. 
The number of persons conveyed was 4,622,935 in July, 1882, 
against 4,231,862 in July, 1881; the quantity of goods was 
4,232,921 tons in July, 1882, against 4,043,220 tons in J uly, 
1881. The average length of rails of all the Austrian and 
Hungarian railways during the first seven months of 1882 
was 18,925 kilometres, against 18,405 kilometres during the 
same period 1881. The average receipts per kilometre were 
6,419f1 for the first seven months 1882, against 6,2904 during 
the same period 1881. The total receipts were 121,481,866f1 
between Ist January and 31st July, 1882, against 115,765,05941 
during the same period of 1881. 





BOOKS RECEIVED. 


Aug. 28.—Winscombe Sketches Among the Mendip Hills. 
—-W. Poole. 

Aug. 23.—Social Science Association, Narrative of Results. 
Smith.—The Association. 

Aug. 3).—Bills of Exchange Act. By M. D. Chalmers, M.A.—Waterlow and Sons. 

Aug. 30.—Manual of the Railroads of the United States. By Henry V. Poor.— 
Sampson Low and Co. . ’ 

Sept. 4.—Money. By Geo. M. Weston.—B. Homans, New York. 

Sept. 7—Indian Banking Calculations. By B. J. Rentzsch.— Roberts and Leete. 

Sept. 7.—The Bills of Sale Acts 1878 and 1882. By Michael B. Guiry, LL.B.— 
Waterlow and Sons. 


By Theodore Compton. 


By J. L. Clifford- 











FINANCIAL AND COMMERCIAL MEMORANDA, 


The aggregate circulation of the note-issuing banks of Germany 
—including the Reichsbank—and the amount of “‘ note reserve ”— 
i.e., the amount of note circulation allowed to be issued untaxed— 
have been as follows for the last year. It will be observed that the 
*‘ reserve” was in a deficiency of 401,7501 last December. This 
was caused by the issue of the Reichsbank being at that time 
beyond its limit. 





Note Nove Note Note 
1881. Circulation. Reserve. | 1882. Circulation. Reserve. 
End of— p £ End of— p £ 
pO eee 51,826,750 4,356,440 ; Jan. ......... 47,531,609 6,118,400 
PORE ecaciases 46,450,050 9,48 £,200 Feb. .......... 43,298,700 11,106,800 
August 46,551,200. 8,585,659 | March 47,976,350 6,333,700 
COIR cccccien 2,132,050. 1,532,050 April 46,924,000 7,736,200 
ic esickact 63,500 2,955,100 May ......... 44,986,150 11,121,953) 
WeGe cassssvee 7,547,650 6,322,2 June 51,189,550 4,025,500 
TG one xcnces 2,897,659 ... — 401,750 . 47,133,200 7,109,300 











PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1882, and Sept. 2, 1882, as compared 
with the corresponding period of last year :— 


REVENUE AND OTHER KECEIPTS. 
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1 RECEIPTS 























= 
Estimate Aprill, ; April 1, Week Week 
1882, to | 1881,to | Ending Ending 
lfor 1382-3. Sept.2, | Sept. 3, | Sept.2, | Sept. 3, 
| 1882. 1381. | 1852. 1581. 

a aS — 

Balance on Ist April, 1882—| £ £ £ £ z 
egh of Begin oa... | 4937.455 | 4,628,026 |... a 
Bank of Ireland ...........- |: 1,089,130 | 1,295,035 | an a 

[opaeenint ree 
| 5,976,585 | 5,923,662 | 
REVENUE. ee een 

Customs '19,300,C00 | 7,795,000 | 7,768,000 299,000 304,000 

Excise 27,230,000 | 10,054,000 | 10,243,000 | 262,000 | 259,000 

Stamps 11,145,00C | 5,156,000 | 4,953,989 | 181,000 } 198,000 

Land Tax and House Duty..| 2,775,000 | _ 685,000 20,000 5,000 | 5,000 

Property and Income Tax... 11,662,000 | 2,352,000 2,678,000 | 62,000} 74,000 

PNG CD ecisecescncctcsescctsns | 7,159,000 | 3,060,000 | 3,020,000 | 50,000 | 60,000 

Telegraph Service .............- | 1,650,000 | 720,000 | 695,000 | 15,000 | nil. 

Pe See | 380,000 125,000 | 125,000 | 25,000 | nl 

Interest on Advances for) 

Local Works and on 
Purchase Money of Suez; : , 
Canal Shares.............. | 1,190.00! 517,003} 527,425 | nil. nil. 

Miscellaneous ........-+ sss | 4'725,0u0 | 2,071,663 | 1,895,770 | 131,720) 18,593 

Revenue .......ce-ceeeees \87,197,000 |32,516,266 |32,531,184 | 1,030,720 | 918,595 


: —| 
Total, including Balance i 38,492,851 | 53 454,816 

OTHER RECEIPTS. 
Advances, under various Acts, repaid, | 





to the Exchequer ......... jotemiaaioien 1,060,517 897,398 | 
re 59,553,398 39,352,154 | La 








The expenditure during the same period amounted to 
36,323,2781, as compared with 35,567,1671 in the corre- 
sponding period of last year, the issues during the week 


being 1,398,318!. 
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During the week the cash balances have decreased in 
the Bank of England and increased in the Bank of 
Ireland, as follows :— 


of es. 
Balances on Aug. 26....... 1,954,457 











Bank Bank 
- of Ireland. Total. 
£ £ 
5 934,563 ... 2,689,020 
— Sept. 2...... 1,560,880... 769,224 ... 2,329,604 
RIORBEAD 5, iivicases ; re 34,661 _ ... oe 
DGCEOABC x oacsssceees 394,077 be as 359,416 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





el 


4 Che ‘Bankers’ Gasette. 


“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


the week ending on Wednesday, the 6th September, 1882. 
ISSUE DEPARTMENT. 





£ £ 
| Notes issued ....e.000 36,502,585 | Government debt... 11,015,100 
Other securities..... . 4,734,900 
Gold coin & bullion.. 20,752,585 


Silver bullion......... 








36,502,585 


BANKING DEPARTMEN?1. 


36,502,585 











£ £ 
Proprietors’ capital.. 14,553,000 ahaishadiai secu: 
IE cicintcemnsnniadns BFA BR ) WC oisesccrvicnans »» 12,180,154 
Publie deposits, in- Other securities....... 23,186,555 
eluding Exchequer BOOS. soasescee seseeesee 10,096,525 
Savings’ Banks, |Gold and silver coin 910,080 
Commissioners of 
National Debt, and 
dividend accounts.. 4.260,630 | 
Other deposits ..... . 23,552,844 
Seven-day and other 
ee “ieee 232,211 
46,373,314 46,373,314 


Dated Sept. 7, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


| form, present the following results :— 











| LIABILITIES. £ ASSETS, £ 
Cireulation (including bank REINO i sie nencrsaeescccansieoes $6,563,705 
| SOT RIN oa sss icissiiegninncines 26,638,271 } Coin and bullion ........ eseovee 21,662,665 
Public deposits ..........ccccceee +, 260,630 

Private Geposits........ccccc0v » 23,552,844 

| 54,451,745 58,226,374 


i The balance of Assets above Liabilities being 3,774,629, as stated in tne above 
| @ account under the head Resr. 


| | FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 








Increase Decrease. 

, £ 2 
Circulation (excluding bank post bills) v.sccccccceeseeee ° 13,315 
hol ELS LETRA I 43,155 ols 
SIRS MUIR i oc unddominscieskucciees vcwbeusiueces Sees 438,194 
Government securities aa 275,000 
Other securities .....s.ccccccccc, 396,861 ae 

RIREONOUR iss Sica Sb calins cu ce abe nneane agen ie a ee 5s 118,861 
Ninian phiniaiictiph aicesdalaidiinie teks 354,675 ; 
Reserve feo 


132,176 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending September 6, 1882 :-— 


CORPO eee erro reeeOOOOOresereseereeeeeneensereesedeereessenceeces 


weeeeee eeeee 

















| | es 
Gold a Securities | o2/8 
Coin and | in from pve wedi a 233 
Date. Bullion. aa Bank Post Deposits. _ | Reserve. =a 
j Export, Bills.) ay | sea 
£ £ , a. e | e@ | % ly 
May 31 23,154,701, 29,060 out 26,330,880 30,693,692, 35,942,614 12573.924 4423 
June 7 23,141,908) 25.000 ont, 25,980,675 99,553,253) 34549594 12'902'293) 401 —- 
14 23,640,700) 20,000 in| 25,798,940 30,057,118) 34,361,188, 13'591'7601 431) — 
21 | 24,304,495) 261,000 in | 25,552,610 31.236007| 347620.252) 14°501'885| 46°! — 
28 24,380,941 83,000 out 26,070,945 32/480,468! 36,289,806) 14,059.96 43. |_— 
July 5) 24,092,598) 27,000 in 26,964,925 36549277! 41,691'387| 12'877 6731 35 | — 
12 | 23,677,541, 50,000 out, 26,971,590 31,536,160 37,256.699) 12°455951. 392, — 
19 23,665,108, 44,000 in | 26,643,245 31/492419 36:919.865) 12771883 40% — 
26 23,344,419 287,000 out 26,690,890 31/321,267, 38'260'380 12'403,529 393 — 
Aug. 2) 22,759,892) 318,000 ont) 27,296,050 30;221'646 $7.226.777| 11213842) 363 — 
9 22,068,158, 334,000 ont 27,126,325 29,194,090 36,626,029 10,691.833, 363 — 

16 | 21,780,423) 326,000 ont) 26,839,230! 27,975,479 35,535,659) 10,691,193 37% 4 
23 | 21,814,050, 23,000 in | 26,465,930, 28'493'921 35,650.413. 11,0812), 383 — 
30 | 21,781,526) 124,000 in | 26362745 28,208'513 35244.8:8' 11138781 30) — 
Sept. 6 | 21,602,665, 44,000 in | 26,406,060 27/813,474, 35,366,709 115006605, 39} — 


OE 8, RR et A NE Ne NN 
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Subjoined is our usual table, affording a comparatiye 
view of the Bank Returns, the Bank Rate of Discount 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 











| 





| j 

















At corresponding dates} Sept.4, | Sept.10, | Sept. 8, Sept. 7, | Sept.¢ 
with the present week.) 1872. 1879, 1889, 1381, 1882," 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... 26,440,785 , 28,365,715 ; 26,°59,760 | 26,517,870 | 26,406,060 
Public deposits 7,896,805 | 5,382,932 | 5,915,706 | 5,033,190 | 4:260.630 
Other deposits 19,333,700 | 31,139,088 | 24,932,926 | 25,780,960 | 23552844 
Government securities..{ 13,356,411 | 16,337,306 | 15,313,792 214,557,649 | 12,180,154 
Other securities ......... 20,930,994 | 17,284,718" | 17,685,806 | 22,574,837 | 23.188°555 
Reserve of notes & coin) 11,708,475 | 21,470,335 | 16,414,895 | 12,422,148 | 11,006,605 
Coin and bullion ......... 23,149,260 | 34,836,050 | 28,374,655 | 23,199,018 | 21,662,665 
Proportion of reserve 
to liabilities ............ ‘ | 58t % 528 % 40 % 30k % 
Bank rate of discount... 33% | 2% 24 % 4 % % 
Price of Consols ......... | 928 972 973 99} 998 
Average price of wheat; 59s 6d | 48: 2d | 48s 3d 55: 2a 73 
Exchange on Paris (sht)) 25 55 65 | 25 30 37} | 25 35 424 | 25 30 35 25 223 O73 
— Amsterdam (sht)) 12114 |; 122 3 | 12 23 32) 12 23 33 | 12 25 3} 
— Hamburg (3mths)/i3 10} 10} 2066 | 2074 20°74 =| 20 66 70 
Clearing-house return..'124,328,000 | 74,407,009 | 87,265,000 |102,930,000 105,024,000 





The amount of the ‘other deposits,” compared with 
the “other securities,” showed in 1872 a deficiency of 
1,597,294; in 1879, an excess of 13,854,3701; in 1880, 
an excess of 7,247,1201; in 1881, an excess of 3,406,123], 
In 1882, there is an excess of 366,2891. 

The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

















| 
1882, 1882, 1881, 
| er se bina 
Thursday ....00... Aug.31 | 17,770,000 Aug. 24 | 12,136,000 Sept. 1 , $22,989,000 
WENN sdiiven dienes Sept. 1 | 21,151,000} ,, 25, 14,954,000; , 2) 17,103,000 
Saturday ......... | » 2] 17,807,000; , 26' 15508000: , 3 17,536,006 
Monday............ | » #] 18,325,009; , 23° 14,109,000) , 5 16,066,000 
DOORN sis sassincce i o | 15,265,000 » a , 14,535,000 » ot 14,344,009 
Wodnesday ...... | » 6] 14,906,000) ,, 39 | 3),231,000 | , 7 15,092,000 
i ne | | 105,024,000 | ' 110,873,000 | 102,950,000 


* Half-Monthly Settling-day. ~ + Monthly Consols Settling-day. 
. . : , +7 . 
The following is the Manchester Bankers’ Clearing :— 


Sept. 2, Aug. 26, Sept. 3, 
1882, 1€82, 1881. 
£ £& £ 
Manchester ........ inpinctiies 2,368,936 2,136,926 2,261,699 


Tu 1879, gold was coming from Paris to make good the 
withdrawals for New York, and the discount rates m this 
market relapsed to 7,1 per cent. The Bank reserve gained 
769,0001, and the “ other securities ” lost 338,000I. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 








ee 
é “Sept. 7. | Aug. 31. | Increase. | Decrease, 
ASSETS, £ } £ | : 
i ta rai sesscseses) 85,972,000 | 85,988,000 | |} 
Government securities..............0..6.+5 } 12,488,000 | 12,483,000 {| 5,990,000 
Private securities .............cccccceeceeses ) 49,933,000 | 55,753,000 | oe re 
LIABILITIES, 8 
Ds sith ii nics hacanau vom 106,141,000 | 109,631,000 | a ns 
Government deposits ........:....00c8ee | 16,360,000 | 18,438,000 | . 099,000 
Private deposits...........0...00....c0.c00s | 16,108,000 | 16,207,000 | ——— 
NATIONAL BANK OF BELGIUM. —__________ 
on ~ ) Aug. 31. Aug. 24. Increase. | — 
ETS, £ S 49, 000 
CR BAIA WHO ose cece cidcsecvcavcaoses { 3,904,000 3,855,000 | 07,000 ad 
EDM MAGO TEE bs scissccccssorshercsssesns 10,023,000 | 9,516,000 | 507, 82,000 
PING. seerinitidsiietmniitabilinds 1,304,000 { 1,333,000; « 
LIABILITIES. | 
De ESIGN PC 13,269,000 | 12,915,000 ee) 
WIIIOROS ccs Biches th deere sake shag aie .__ 2,820,000 | _ 2,656,000 | _ 98,0 
- NEW YORK ASSOCIATED BANKS. sia 
{ Sept. 2. | Aug, 26. | Increase. | — 
ASSETS. £ es) | 600,000 
BROS: ciabties sacri 10,840,000 | 11,440,000 | | Gan. 000 
Loans and discounts......... salen cea res | 66,480,000 | 67 140,000 | 9000 ee 
ET | 4,560,000 | 4,540,000 }. rad 
LIABILITIES, oe 
MRI 5 ost seer ee ene ne 3,660,000 3,640,000 | 20/000 1,260,000 
BN SIONINNINE oc is's5 "<i ossanss cna seioaselcAnas 61,800,000 63,060,000 Pen | ow 
R¥SERVE (Specie & Legal Tenders). | Pes 315) 
Legal reserve against deposits ......... | 15,450,000 | 15,765,000 965,000 
Actual excess ............... [*deficiency, —*50,000 215,00 peng 
line pe -. the Dutch florin 
Converting the reichs-mark at 1s; the Austrian florin at 2s; the I duced into 


: re 
1s 8d; and the franc and peseta at 25 per ll. American currency 18 
English money at 4s per dollar. eee 


eckeemanbiin — k 
Discount anp Money Marxer.—All attempts O° fal 
down the rates in the open market are senegal 
Early last week best bills were in some instances fter it was 
at 3} per cent.; but there was soon @ recovery ‘]Is had bee? 
ascertained on Monday that the Treasury bi ‘ue to 33 
placed as low as 33 per cent., there was ame % 
per cent.; but to-day 3} per cent. has wy? mu 
quotation for best paper, and it would not - 
the present condition of the market to ned 
the rule in Lombard Street. To-day the " strengtbe? 
Bank rate in Germany has also tended tt b 
quotations. The railway dividend money © 
—— 


a 


————— 
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_ ciannnmennanssiann 
slowly, and the end of the quarter is not far off, when it 
‘s usual to see a drop of a couple of millions in the reserve. 

‘The foreign exchanges—with the exception of that on 
Paris—are again a little less favourable this week; though 
‘still a long way off the point at which they would cause 
‘anxiety. Meanwhile, the floating supply of money is by 
‘no means large, and though at times receding below 3 per 
‘cent., more generally commands 3 to 35 per cent. 

The Bank return covering the last day of August, as 
usual, shows an increase in the other securities, and a 
‘decrease in the reserve. Neither movement, however, is 
marked, and the return is comparatively favourable. This 
‘may, however, in part be explained by the drop of 275,000 


| 
ce 


‘in the Government securities, a movement which it is 
‘probable will be continued in next week’s return. The 
decrease in the coin and bullion appears to indicate that 
‘about 160,0007 in coin has been required for purposes of 
the internal circulation. 

Tenders for 2,031,0002 Treasury bills were opened on 
‘Monday at the Bank of England. The amounts allotted 
were as follows:—In bills at three months, 1,171,000, 
and in bills at six months, 860,000/. Tenders for the 
former at 9917 3s received about 70 per cent., above in full ; 
‘and for the latter, at 9816s and above, in full. Both 
ithese rates, therefore, represented 31] 8s per cent. per 
annum discount. 
| The Bank’s financial half-year was completed on the 
3lst August, and the addition of 354,6751 to the “rest” 
‘this week brings up that item to 3,774,6291. To pay a 
\dividend at the rate of 103 per cent. per annum requires 
764,000/, which would, apparently, still leave the “rest” 
at 3,010,0001 But it must not be forgotten that the 
present return is made up to six days subsequently to the 
close of the half-year, and the question of a 10 or a 103 
per cent. per annum dividend appears a little doubtful. 
| Silver is quoted td lower than last week, at 52d per oz. 
‘The India Council bills (25 laes) were, however, again 
‘placed at last week’s minimum of 1s 8d per rupee. 

The Frankfurter Zeitung observes that the statement of 
ithe Bank of Germany of the 3lst August shows an 
increase in the demand for accommodation which is usual 
jat this season. The principal point to remark on is the 
| position of the note reserve, which is now 1,195,0001 lower 
than at the corresponding date last year. We give else- 
where a table showing its course last year, and it is pro- 
|hable that it will be influenced in a similar manner on 
the present occasion. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 
































2 Bank Bills. Trade Bills. 
| &* |3 Months, 4 Months.|6 Months, 3 Months.|4 Months.'6 Months. 
—_—| | nee aerate! scab stiches ap nee acacia 
: = % % % | % % % | % 
Sune 16.122) 23 | 3b | mt | Bs | ms | Bh 
“3.../ 2 3 2} 23 3 2} 233 23 | 3% 
a0) vl o o3 2 : | 
Jule 7 | 2 | RA 23 25 3 233 23 | 34 
Wy 7.103 2 2 2h 3 Qh 3 233 | 3% 
1...) 12:2 OL 2h} 23 91 $ 23 3 
or 2 my - -<i£ 4 - 
cal ats | a2 2% 23 2b 3 23 3 34 
28... 1] } 1z 2 2 23 OL 3 2: 3 3 ; 
Ang, 4.) 13 | of 4 23 3 2} 3 34 3h 4 
lial as" a = - 
8 jot: ant sae |} SiR 3 33 3h 4 
on | stat | Sb E Stig | 342 33 4 4} 44 
Sept. 1 | ‘sit | “sae os rn es 43 44 445 
ein. ome 3 | SRG 3 4 44 4) 5 
——_ ©. $$] 3§3 33. || «(83 4 Bt 4 44 | 45 
Lhe = —— 


current allowances for deposits at notice and call 


ae sa 
are given below :-— 
Priv ate and joint stock banks at notice 3 per cent. 
iscount houses at call .........ceeceeeeee . 3 per cent. 
—_ seven days’ notice ... 3} per cent. 


To-day 2 P fourteen days’ notice 3} per cent. 
count | f : the Bank of Germany advanced its rate of dis- 
aa rom 4 to 5 per cent. It was lowered from 43 to 
Te cing on the 10th March last. 7 
as a the Netherlands Bank raised its rate of discount 


‘from 31 ¢, , . 
2 to 4 per cent.; it was lowered from 4 to 33 





icent, on June 19, . _ 
1€@ dise 2 ° e e . 

Cities —— quotations current in the chief continental 
| decides Bs under. German and Dutch quotations are 
si igher, while Paris and Brussels are lower. 

an Open 
Rate. Market, Rate. Market. 

| Paris... 7 % % % 
Berlin 7" oS Brussels wu... 44 .. 4 
[Frankfort ov . ae ry POM Raticssgice “OE (sce SO 

} ambure es tee eee 2 Vienna Se eeeresecee 4 eee 4 

| Amsterdam, it r one 43 | St Petersburg... 6 ... 6} 
le we 33 New York (call money) 3 5 
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Money shows some signs of hardening in New York. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. $ 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12)—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 

Australian—102/ always for us. 

The exchanges were to-day :— 

French short exchange _f 25.23}, or } per mille for us. 
German short exchange m 20.46, or 1} per mille for us, 
New York exchange $4.84} 

at 60 days is...... 
At 4% interest, short $4.83, or 3 per mille for us. 

Tue Stock Marxets.—The movements in prices have 
this week shown more than the usual irregularity ; and it 
is difficult to say whether the numerous instances of im- 
provement or the reverse preponderate in importance. 
Saturday was very quiet, except as regards Grand Trunk 
and Mexican Railway stocks, which continued to attract 
the attention of operators. Monday, however, brought | 
considerably more animation, and a larger attendance in | 
the House than had latterly been witnessed, and 
prices were mostly advanced, the struggle between the 
larger buyers and sellers of London and Brighton Deferred 
stock being a prominent feature. The wet weather 
caused disappointment on Tuesday. Nevertheless, the 
Scotch railway dividends were very well received, and the 
speculation in Mexican Railway and Grand Trunk stocks 
showed further development. Indian gold mines, too, 
came in for a fair share of attention, because the Glenrock 
Company commenced crushing. Wednesday brought fine 
weather, and again firmer markets, as far as speculative 
securicies were concerned. Turkish stocks were dealt in | 
largely. Nevertheless, there was a relapse amongst home | 
railways, which was continued on Thursday, and involved a | 
rapid fallin London and Brighton Deferred. To-day, also, the | 
stock markets were generally depressed. Speculators for | 
the rise endeavoured to close accounts prior to the settle- | 
ment commencing on Monday next, while the advance in | 
the value of money on the Continent, and the depression 
on the Paris Bourse, also operated to cause a relapse. 
Mexican Railway stock fell 2} (though still 7 higher on the 
week), and only American and Canadian railway invest- 
ments improved on their previous advance. Altogether, a 
fairly large amount of business has been transacted. 

The new securities advertised this week are the 
following, but probably the Panama Canal bonds will 
not obtain much support here. 






American. 








i 


First 
Capital *Payment Further 
Applications, ‘}thereon. Liabilities. 
£ £ £ 
Previously recorded in 1882..........s+0008 eadaien $8,366,729 


Compagnie Universelle du Canal Inter- 


Oceanique de Panama5 % Bonds(at say 171) 5,000,000 520,000 3,730,600 | 
Gold Amalgamating, Limited ...................6 77,500 58,125 19,575 | 
Orita Gold Mines, Limited ..............c0ceceeee 20,000 daa 

5,097,500 
ORG: acnckcinscdcccneitedsnssciasaed 3,464,229 


The corresponding total im 1881 reached 162,127,8631. 

British GOVERNMENT Securities.—The ‘Three per} 
Cents. relapsed } on Tuesday, but recovered on Wedues- | 
day, to decline a like fraction to-day. Bank stock has 
risen 1 on dividend prospects. 


| | 











Lone CiLostne@ PRICES. Move- 

| Last | | | | To- ment on 

| Fri. } Sat. | Mon. Tues.) Wed.| Thur. day. | Week. 
Consols for Money ......... 995 2 998 2 O08 2 993 & 993 2 998 = 9954) -— 3 
Ditto Account \...........- 992100 993100 993100 993 | 992100997100993 3, — 4 
Reduced 3 % ...cccceccsceeee: 98} } 933 4 98} 4 98t ¢ 98} 4 98; 4 MEE | — 3 
TST Nb sigs ecnccntsactinatiakeds 993 4 983 4 982 4 98 § 98} 4 985 4 98} § | — F 
RO Ne  cesiccetancvcgusunacsl 334 834 834 34 334 834 B+ |... .. 

Exchequer Bills June 2}% 2/ 7/p.2/ 7/p2/ 7p 2s a 7p 2/ 7/p pars — 2pm 

{ } } j ' 


Bank Stock (last dividend 
eh eas 288 90 288 90/288 90.289 91 289 91.289 91289 91 + 1 
India 4 %, redeem. at par,| | | | | 
October, 1888 ............ 102333 10233} 102333 10233} 10223; 10223} 102333 
Metropolitan Board of | | 
Works 5} % Consols... 104154 10425105 } 105 4 105 4 1053 1954 + 3 | 
CoLonraAL GoveRNMENT SeEcurities.—These have been 
practically unchanged. 
i 


Foreten GoverRNMENT Securities.—The only changes | 
of importance to refer to are the rise in some Turkish | 
stocks, Uruguay, and Egyptian, and the fall in Peruvian. 
The rise in Turkish is in part due to the greater accord 
shown between the English and Turkish Governments, | 
and still more so to gambling operations in advance 
of the dividend. The discussion about registration, | 
and non-registration, to which we referred last week, 
has been actively continued, but without any new 











: 
° Bm 

















ee 
i 
ee 


—ClE>KXr——————., ; 
as 


Sig 
1130 THE ECONOMIST. [Sept. 9, 1889 
OO rt 


feature being disclosed. The probability, appears to in the quotations of ordinary stocks, comparin t 
be in favour of registration as involving the | unofficial prices :— , paring the latest 


. Closi i : ‘ 
lesser commitment on the part of the bondholder. josing Prices Closing Prices Ine, 






























‘The fall in Peruvian is due to the disappointment Caledonian ssessecaunsanonnevetateseestn 1074 cccveenss SESE ae Dee, 
i : . ; itto Deferred No sever eeseeeseeeeeeennes 12 ‘ 
| experienced that no funds are as yet forthcoming from Great Eastern........ ssovseneoneotictoasecnseonesses 3h en - BF ne 
the moiety of the Guano sales. Spanish have fluctuated | Great Northern ........0.. sevesesssssneerseessneee 1248 BE lees 104 8 3 
| , a eae WE soon as ve 1398 40R I 1393" 403 
Prmeie the week, and while the 4 per cents. are NOW Trac | Great Westerm wt sslatelncnaed vow MBB A TI 1495 it 
tionally higher the old 3 per cents. are weaker. We hear ae seesenenens vee 138) Aixall wee 18384 =f 
of doubts being expressed as to so much as 94 per cent. Of | “Ditto Ai. cic... sssssssssssmnnsssecescnnen ; a 
| l d bt h . b n sent in for econversion— London, Chatham, and Dover ............065 — 
the External debt having bee : rt Ditto Arbitraticn Preference ............ ae 
‘the amount reported to have been tended prior to August | London and North-Western ........... ats ee 
co i 2 oth | If. f instahce London and South-Westesn .......cseeeeeeee . =. 
15, when the iths commission expired. , for instahce, Manchester, Sheffield, and Lincolnshire. <9 
it should so happen that there was more stock to convert ina rasvenedtivnesens snachppinen nas 5 
than was allowed for, as has happened before in the Metropolitan District »........., veces t 
history of the Spanish debt, fresh difficulties might result, Sree eta bene + 3 
and, under any circumstances, an official notification on | North British... sto 
sae: ; ld b of oh North-Eastern—Consols i : 
the point wou not be out of place. QW EMABENOIE SG. . cscssscsiscsadoudesccss Gedises = aa 
be ENERO WIGROREON a seisecssinisetanedcacnd. sesstoks 24 3 : 
| The following are the changes for the weck, taking the The traflic receipts on seventeen principal railways of 
latest unofficial quotations :— the United Kingdom, of which a list is subjcined 
| Closing Prices Closing Prices Inc. amounted for the week ending September 3 to 1,258,023) 
Last Week. To-Dav. or Dee, bein an i cre f 34 379) h 9 Veol, 
Argentine 6 %, 1868 ..........+0++ iii en tm aoe ef Ing nerease OL o4,0/9 on the corresponding week 
itto 6 % Public Works, 187 pita wo 964 FADE sctseress 064 “4 a of last year. 
' Austrian 5% Silver Rentes(lessincme.tax) 65} 6} ion SOEs eee 
Ditto 4% Gold Rentes ........csssssssseoe . = on (6+ RAILWAY TRAFFIC RECEIPTS. 
{| Brazilian 5 %, 1865 .......... ee 99 101 ogy eak 2 ; Aggregate Receipts of 
1] Ditto 5 %, 1871 ..... os .- 1008 1 100 14... Week’s Receipts, Half-year to date.t 
lt rie Wh HAUG ccs ceseecscencece call 101 2 — ————-—--—— - hmesaoeinsiaiti 
+ Buenos Ayres 6 %, 1873 .........cesseseeeees - 963 73 ins cee. Oe oe eee Ine. or Dec. on Inc. or Dec. on 
LAIN Bb Pa RY Oo ado ov nice caiswbencnssbonsccietenas Le ee o) 2 oes Correspond.- Correspond- 
Costa Rica 7 %, 1872........00-+: spneseeveennie © TS 17 —seveeseee 15 i7 Ben ett ing week ing period 
Danubian Principalities 8 %, 1867 ......... Mee piri 105 7 ee Amount, = in IS81, Amount, in 1881, 
Egyptian Daira Sanieh ..........s.sceseeere oa 644 5 + 3 F & £ £ £ 
| Ditto Unified Debt Stock .........:s.000 © BLE seesenens Giz?2 + § Greut Eastern ssevscssscesvesssneee 64793 + 4327 vsssees  —- 598,032 + 23,466 
Ditto 5 % Preference Stock ...........004 862 72 —seessrnee 873 3 + % Great Northern ..s.sessseseees OOO OS ee caaie » _ 671,678 + — 6,659 
| Do5 % State Domains Mortgage ...... R33 4 RP Great Western ..........0 stseeeees 160,140 + 1,220 rescore » 1,464,690 + 43,170 
ORI MRR SE ENOI - cpiccapsecce.deckowsecveesd oe Wa Lancashire and Yorkshire ... 78,959 + 2923) wa... - 703,789 + 6,923 
RCN Bh cnscnsiiiicasccnssntnchapusbaaainassebe oe London and Brighton ......... 47,816 + 195 $30,245 — 7,f16 
| Hungarian 5 %, 1873) ....cscsscssssseeeeee ets Gee London, Chatham, and Dover 30,729 + Sot 265,153 + 5,521 
Ditto 4 % Gold Rentes ............ a - } London and North-Western... 213,623 + 4,746 1,871,314 + 50,757 
|| Italian 5 %, 1861 (less income tax) ......... —- } London and South-Western... 60,254 + 4,161 542,651 + 32,827 
| Ditto 6 % Tobaeco Bonds (less tax)...... 2 Manchester, Sheff, & Lincoln, 36,652 + 2635 1... wien 318,368 + 25,412 
5 RII TT MEL TIIII « sinsiossssiniinsaanbinesibialiolinntt ae Metropolitan..............0 éasesee 10,468 + SOS  sekicacee 101,880 + 2,54 
PRINT ics es'scccs cvapsssssnsocevtssaiaanccouss + 1 Metropolitan District ......... SOLL = 169 rseseore . 56,5002 + 2 
| Norwegian 44 %, 1876 ....cc.sscccccsssesseccenes a RRMA » cvasnssasceasnencase iseeuabeny 148,961 + 4940 ....... . 1,280,563 + 45,940 
Pharma 8, BETS ccssnocesseccscnsenscsssesees be lee OPE TRRGGOEN © 5.6. ésccncdssrercvics 137,921 <4 258  ccccscss 1,233,555 + 50,025 
| Ra A SREP ioc ccscscescsanckssavieny caves - i South-Eastern ........ccccccess an See = BE aca 415,652 + 7,908 
| Ditto Consolidated 5 %, 1872......-......- - 1 7 
Portuguese 3 %, Bonds 1853, &C, ........060 —- 3 "ORISBORIBN ssessisininccnsicves coos 61,437 + S49 ncrrrree 315,589 + 2,900 
| Prussian 4% Consol ... .......sccsssscsoseeee ; *Glasgow and South-Western 25,043 + Se sencias « ~=—s-129,089 + = 1,038 
Russian 5 %, 1824 ........ Sa Py P HOPG BIGIBD: siecsissnccessissesss “DROS. Oe BOD ccanccsias 271,222 — 4,896 
UT IIIT cnn iccascasencucmingcantionisbiel —_——_ | —- —-- —__ ——-_ 
BND B Gs BOPW coscvenscscccssens 1,258,023 + 34,379 .....000 10,669,925 + 292,614 
Ditto 5 %, 1871 ... * In these cases the aggregate is calculated from the beginning of August. 
Ditto 5 %, 1872 .... ee + We give the aggregates as published, 
ROS BD Mag UND -cvisndceessteccciaccessspencevens a ' t Exclusive of Cheshire lines + 590I. 
I TEE RII ccccencaninceupiiansiiadiel bis : ; 
Ditto Anslo-Datch, 5%. 1864 and 1866 cal CotontaL Raritways. — Indian stocks are without 
itt » Nicols 7 Sonds .....6 7 a ° - 9 +7 | 
Santa Fé7" ae a ee } feature, but Canadian have attracted extensive operations 
Spamisl 8 hia cseseeseeseeseeneenerseeneen . : on the part of speculators, with the result that a consider- 
ave TO ce ecceveescerevece eerecccvecoree - . hae 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 ue able advance has taken place in Grand Trunk stocks. 
Ditto 2 %........ senesessosssesenreseaseneseesanees ‘ + 3} Closing Prices losing Prices Inc | 
Turkish, 1854 (5 % Egyptian Tribute) ... 86 3 ee BritTisH Possessions, Last Week. To-Day. or Dee, 
Ditto 6 %, 1858.0... sseeeesesesseees iss 273 8} + 2) Bombay and Baroda.................csccesscsesses TIO OR sinscacs . 135% 93 
Ditto S %, 1862... ....seseecersessensensearseees 225 3 + 3 Grand Trunk of Canada.........c0cc0ceeceeees 6S tn . Be +h | 
Ditto 5 %, 1865 (General Debt).. 1% 123 i ek Ditto Third Preference ............cccse0e0s RE |. Scacereen 533 } + 35% 
Ditto 6 %, 1865 pukbshn sd pehees benkunespeacceied 13¢ 14 + 1} Great Indian Peninsula ...................00008 14014 MOTE 
Ditto 6 % 1869 Ss dani eccbuesaeenceaisauie 123 13 + } Great Western of Canada ..................... 147 15 ahtiecse a 
— 43 —— osu Nine veSRaSASpeUgaNaUNDR DEON 674 8 + 3 Madras 5 %......... va ticetvnbibucssenyarcreees ten EOEOR | sais csees 1243 5} 
IE Ta NOE sisiinchecictiatieniiianianiaken , 2 acs a : 
Ditto 9%, Treasury Band © .....00 « » ESE ce 256 + ai American Rartway Securirres.—Many of these sect 
itto 5% Ottoman Defence, 1877 ..... . 773 Seinen 78 ¢ wee a ‘vy have bee 
| United States 44% (par 1024) meee 1132163 ee. ox '; rities show a good rise, and altogether they have io 
| Rose 4% as sseneenenesnens . av serve 1225 + in good request. Amongst the changes, Denver and Me 
“MAY ; NOW 2} %) ....cccceseoee . 3k ne . 3647 2 , . : Qo 0 
| AM con catctudinieaesecichon 34 5h... hee OE Grand First Mortgage have advanced 3, and the Common 


| Virginia 6 % Funded 


ee 


stock 2, Illinois Central shares 1, New York Central, MT 
Home Rariways.—The dealings in London and shares, 3, New York, Lake Erie 3, New York, ae 
Brighton Deferred and Great Eastern stocks have been Western 1, New York, Pennsylvania nage weaned 
very large. The former, though at one time making a Mortgage 53, Ohio Mississippi 1, Oregon a “adel ‘hia | 
|| considerable rise, is now depressed on the week; and, Preferred | Ley Pennsylvania, $50 shares, . . i Wabes 
|| indeed, many home railways have lost a little of their and Reading, $50 shares, 1, Union sinassamancr 
previous advance. Not so Great Eastern, which has been Ordinary 1. ‘1 Mexican stocks | 
in strong request upon the opening of the Northern |, FO®#1GN Rartways.—The advance im ‘the ordinary 
| Extension to Doncaster, and has risen 3. The three has again been the most prominent — 
© 
| 
| 
! 
‘ 










. ° ae : : : ie lay, howeve! 
Scotch railway dividends have now been notified, and being quoted 7 up on the week. On ee > astra 
this stock had risen 9 since last Friday. Sout) *” 
shares are about } down. The Obligations, wit 

exception of Ottoman, have been firm. 





-contrast as follows: 


Ist 3 1882. Ist } 1881. 


Per Cent. per Surplus. Per Cent. per Surplus. al well maintained. 


aia ‘g Banxs.—Prices have been in gener 


Annum. £ ; : ounty 3) 
Caledonian ............ PEER 11,000 ...... ae 26,co0 | Imperial Ottoman are } higher, ee ory and 
Glasgo’ & S.-Western 5) ...... ee ees 6,520 | London and Westminster 3, London Joint howere?,| 
North Britiah ......... ee > Cie 3 es 6,093 | Standard of South Africa 1; Oriental shares are, 


The two first of these dividends were received fabourably 1 lower. . ferrel| 
o en * c ral ly . . ar and Pre 

but the North British last week certainly caused dis. See ee ee Oe enish, 35 Easter 

appointment. In addition to the stocks quoted below, | 7° L ap ae ie Seeeeeen, ¢) eee ; 


; : re : 1 
one Mineral Stock is 3 higher; Glasgow and South | #? and United Teleph ene aa dvaneed 3 and Royal i wel 

Western, 2; and Rhymney, 1; but London and Tilbury |, Insurance.—Marine have advanced 3 
’ ’ | Guardian are down 1. 


is 2 down. a : 
| s 2 down Mryes.—Indian gold mines have been very grat by, 


. le 
consequence of the receipt of a favourable te i 


aitianseainiiaeiiiiana stabi wa 


Soeechaie ae ee or 


\ The following shows the principal changes for the week 



















































Sept. 9, 1882.] 


the Indian Glenrock Company, which concern has im- 
roved 2. Most of the other Indian mines are about } 
higher, while Cape Copper and Rio Tinto shares have risen 
1; Mason and Barry, 3; and Pontgibaud, 1. St John 
del Rey are quoted 20 down. ; 

CanaLs.—Suez Canal shares have relapsed 3. 

CommerctaL, &c.—Electric Light companies are mostly 
lower, Anglo-American and British being ; down; Great 
Western, }; and Hammond, 3; but Australasian are 
quoted } higher, and South African, }. 

FrvancraL, Lanp, &c.—Foreign and Colonial Trust 
Deferred shows a rise of 2, General Credit §, Hudson’s 
Bay 3, Railway Debenture Trust and Railway Share Trust 
i and Submarine Cables Trust 1. 

Gas.—Brentford stock has advanced 3, Gas Light and 
Coke, A, 1, London 2, andSouth Metropolitan, A, and B 2. 


Tron anp Coau.—Rather more firmness has been shown. 
Ebbw Vale and Rhymney Iron are { up, and Nantyglo 
and Blaina 1. 

Surpprnc.—Orient have advanced }, Peninsular and 
Oriental, New, $; and Royal Mail, 1; but Union are 
down 3. er ie 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 7 :— 

Gold.—There is no export demand for gold, and all arrivals have 
been purchased by the Bank of England ; altogether about 141,0001 
has been sent in. 60,0001 in fine bars arrived yesterday from New 
York, and some small amounts during the week from the Continent. 
57,000 sovereigns have been withdrawn for Lisbon and Egypt. 
The Peninsular and Oriental steamer Lombardy took only 5,4001 
for Bombay. 
| Silver—The market has been fairly steady since the issue of our 
| last circular, the price having been maintained at 527¢d per oz 
standard, at which rate about 48,0001, per Araucania, from Chile, 
was sold. This quotation to-day is, however, weak, the allotment of 





the India Council bills yesterday being much greater than last 
week. In addition to the amount above referred to, abcut 20,0001 
has arrived from Buenos Ayres and Rio. The Peninsular and 
Oriental steamer Lombardy took 121,8001 yesterday for Bombay. 
The Main, from New York, brought 34,0001. 

Mexican Dollars.—We have no arrivals of importance to report ; 
the quotation this day is 50$d per oz. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 9d per oz; United States gold coin, 76s 34d per oz. 

Silver. -- Bar silver, fine, 52;;d per oz standard, last price ; 
bar silver, containing 5 grains gold, 52,40 per oz standard, last 
price ; cake silver, 563d per oz; Mexican dollars, 503d per oz; 
| quicksilver, 51 17s Gd; discount, 3 per cent. 


| 


F FOREIGN RATES OF EXCHANGE ON LONDON. 

| ce , Pon “rk we a 
| Rates of | 
Lat’st) Exchange} 
Dates.on Londn.| 


| Rates of | 
Lat’st| Exchange; 


| LT ST 




































_ srsseeeees Bop, 8 25.233 chs.) Short Melbourne ...) — isd os (60 dys st 
joe werp ...... 7, 25.283 | = Ig ( Sell. } pm. 
| russels ..,... —~ 7| 25.97 aes Sydney edusles Jly. 1 Buy. 3,3 d.| 
Smaterd um .. 8 1213} | — [Rio deJaneiro Sep. 2} Zid 90dys st 
| enntort meee) = 7) 2046 | — (Valparaiso ...) — .../ a i — 
| Sete awe — 6 20.43 } nad Pt Elizabeth...i — .../ | aa 
= deacat de — § 2046 — Wellington ...) — ...| pra mn 
Ha : poate evans 8 20.26 (3 mdate) Manila ......... }— 4) 4/2 | —_ 
SEE «2200 — 6 2024 { — /|Santos .........{ — 2 2lid = 
deren wares] —= Gf} LBB | (Ceylon ....cos0) — «-.| ae 4m. sgt 
lo etersburg 5} 24, — (Yokohama .... — ...| oe a 
Roneutinopl|—..) .. | — {Simgmpore.....j— J « | — 
iM wen 1 — ess _- Bombay......... — 7 18 |} — 
| Bacharass — 7 47.20 — (Calcutta ...... -— FH 12 | ~ 
New York "| _ ‘3 | -- Hong Kong...|— 7) 3/93 — 
at te vee nee — ¢| 484) (60dysst/Shanghai.....; — 7) 522 } — 
Sinica COURSE OF EXCHANGE. 
| 
| | Price Negotiated on ’Change. 
| | Sept. 5. | Sept. 7. 
ec | heen. Hae ae | Money. | Paper. 
sterde Phare ae lees 
| Dae MUR svnsnsstncescscssbeneonscenssnses (3months| 12 5 | 12 5§/| 12 43/12 53 
| Hamburg OneitNets dN ys datonsavivabasneaci ; At sight 12 23)12 3$/{|| 12 28/,12 3s 
| Berlin 0 "7 *eeessssssssecsssessenvesce: ‘3 months | 20 68 | 2072 | 2066 | 2070 
| ViewstoP-on-th | = |30e oy | an 
| Vienna..." Vintdkioasenvervet! sell 20 69 we 
lester, [oo 11 983 12 0 | 12 2 
| Antwerp ot erttetseeeeereeeesenene, ;o— | 11 983 } 12 0 | 12 23 
Stersburg.. = | 25 50 j' 25 523 | 25 573 
SE Minera ee Lo 233 | £3) 
Ditto 7" +| Cheques | 25 21} 25 224 | 25 273 
larseilles go." 3 months | 25 433 | 25 45 | 25 50 
| Wenoa, Naples fa" s-| me | 25 483 | | 25 462 | 25 51} 
| Madrid -| == | 25 924] 2590 | 25 95 
~_ 46 46 46 
a 463 | ‘et 
— | 46 | 46i | (463 
— (46 | 465 | 464 
= 1g, ae. le 
= id } 16 35 463 
— | 1S 51g | 512 
ee 514g—s« | «513 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Ryde and Newport.—At the half-yearly meeting, it was stated 
that the traffic receipts showed an increase of 9191, while the 
working expenses had decreased by 4601. The liabilities had been 
almost entirely met during the six months by the issue of the 
greater portion of the Fourth Preference stock. 
Sambre and Meuse.—Accounts of the Great Central Railway of 
Belgium for 1881 shew that there is no surplus available for the 
increase of the guaranteed minimum payable to the Sambre and 
Meuse Company. The directors therefore recommend a dividend 
at the rate of 4s a share out of the balance standing at the credit 
of revenue account. 





BANKS. 

Bank of British Columbia.—For the half-year ended 30th June 
the balance of profit is 14,0191, of which it is proposed to appro- 
priate 10,3801 in a dividend at the rate of 6 per cent. per annum, 
to add 2,0001 to reserve, which will then amount to 40,0007, and 
carry forward 1,6391. 
Central Bank of London.—A branch will be opened on the 11th 
September at Charterhouse buildings (corner of Goswell road and 
Clerkenwell road), under the management of Mr Benjamin 
Beavis. 
City Bank of Sydney.—For the half-year there was an available 
balance of 17,3451, inclusive of 2,0841 brought forward. The 
directors have paid a dividend at the rate of 10 per cent. per 
annum, and carried 2,5001 to reserve, thus raised to 92,5007, the 
sum of 2,845/ being carried forward. 


MISCELLANEOUS COMPANIES. 

Bolckow, Vaughan, and Co.—The directors have decided to pay 
an interim dividend for the half-year at the rate of 7} per cent. 
per annum. 

Calcutta Tramways.—The directors have declared an interim 
dividend for the half-year ended June 30, 1882, at the rate of 7 
per cent. per annum. 

East Iondon and Suburban Dairy.—Creditors are required to 
send their claims by 2nd November to Mr Woodley Smith, 
28 Budge row. 

Gulf City Steamship, Limited.—Creditors are to send particulars 
of their claims by 3lst October to Messrs B. Forwood and R. L. 
Gilchrist, the liquidators, at the company’s offices in Liverpool. 

Price’s Patent Candle—The manufacturing profit for the six 
months ended June was 24,8741, from which 1,2001 has been paid 
for interest on bonds, and 3,508 for new plant, leaving 20,165I. 
After allowing for the preference dividend, 19,1231 remains, thus 
reducing the balance at the debit of profit and loss to 10,1207. 

Railway Investment.—The directors will pay a dividend at the 
rate of 4 per cent. per annum on the preference stock, and at the 
rate of 1 per cent. per annum, on the deferred stock, for the half- 
year ending September 30. 

NEW COMPANIES AND CAPITAL. 

Campagnie Universelle du Canal Interoceanique de Panama.— 
Messrs Seligman Brothers, the Crédit Lyonnais, and the Société 
Générale have received subscriptions for 250,000 bonds of 500f each, 
yielding 25f per annum per bond. The price of issue is 437 }f, and 
the bonds are reimbursable at par within seventy-five years. The 
proceeds are tu be devoted to the payment of the shares of the 
Colon to Panama Railway, bought up by the Interoceanic Canal 
Company. 


Gold Amalgamating Company, Limited—Capital, 150,0007, in: 


112,500 ordinary shares and 37,500 deferred shares of 11 each, the 
latter to be issued fully paid up, and to be allotted to the vendors 
in part payment. Applications are now invited for 77,500 ordi- 
nary shares. The company is formed to purchase and introduce 
an improved method of amalgamation (known as the Readwin 
process) ; also an improved patent apparatus, and to purchase the 
Greenwich Ore Reduction Works, East Greenwich. 

Orita Gold Mines, Limited —Capital, 20,0001, in 1] shares. It is 
intended to lease and work (with the option of purchase) some 
auriferous gravel deposits at Orita, United States of Columbia. 

MINING COMPANIES. 

Cape Copper Mining.—The directors have declared a dividend of 

20s per share. 








Che Commerctal Times. 
THE CORN TRADE, 





Marx Lane, Fripay Evenrna. 


The weather in the early part of the week continued broken, | 


with frequent rain, yet fine at intervals, and during the last two 
days has been more steadily fine. Harvesting northwards pro- 
gresses, though not rapidly. The supplies of English wheat in 
the various markets increased last week, and the weather since 
having been much more favourable for thrashing out, some further 
increase may be expected. Meanwhile, imports from abroad have 
been heavy. Last week they amounted in the kingdom to 557,000 
qrs, including flour. Of home-grown, the supplies at the same 
time were about 114,500 quarters, giving a total of 671,500 
quarters. Off-coast also the arrivals were heavy. Subsequently, 
the receipts have been well kept up, and by this accumulation of 
supply, the trade has been weakened. Prices in ost of the 

country markets have receded Is to 2s per quarter, and at Mark 

Lane quite as much depressed, the market closing very heavily. 
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red over 458 current. Ghirka wheats quoted 37s to 39s; 
American red winter offered at 44s.  Off-coast the market 
has drooped from day to day, the last sales being at 41s 3d 
to 41s 6d for American red winter to ,U.K., American terms. 
This is about 2s 6d under the bids that were refused last Friday. 
There was, however, at the close more disposition to buy at the 
decline. Of American spring off-coast there are sellers at 40s, 
and Californian, No. 1, is quoted 46s to 46s 6d. The sales for 
arrival have during the week been at 43s for American red winter, 
September-October shipment, 41s 9d for No. 1 standard Californian, 
aleutta club, August- 

disinclined to go 


English white wheats to-day did not range over 47s for best, nor 


| July sailing, and 41s 6d to 41s 9d for No. 2 
September, vid Cape, but buyers were : 
on at still easier rates to-day. American shipments, 
laccording to the details received on Tuesday, showed a 
falling-off, amounting to 87,000 qrs, but the quantity from 
the Eastern seaboard for the United Kingdom was only reduced 
7,000 quarters. The supplies on passage—2,184,000 quarters— 
are less by 128,000 quarters than last week, owing to our large 
arrivals. As compared with last year, the excess is now only 
173,000 quarters. The American visible supply has increased 
400,000 bushels. Flour has been depressed 6d to 1s per sack, and 
'sales are difficult at the reduction. Some new English malting 
| barley has been on show of very good quality, but very little 
|business is as yet doing. Foreign grinding sorts are dull, 
and depressed about 3d to 6d. On the spot, 21s to 21s 9d 
quoted, and on passage, 20s 3d to 20s 9d is about the value of 
Darubian new crop. ‘The quantity on the way is 69,500 quarters, 
against 197,000 quarters at this time last year. Maize is dull, 
without much change in value on the spot. ‘The business forward 
has been at 32s Gd to 32s 9d for Danubian, and 33s 6d Galatz, 
usual floating terms. The quantity on passage is reduced to 
178,000 quarters, against 326,000 quarters last year. The Ameri- 
ean visible supply has, on the week, increased 700,000 bushels. 
Beans and peas have not materially altered in value. Oats have 
arrived largely, and buyers have had some occasional advantage 
in terms, but not to alter quotations materially. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1881-82 
’ 

1880-81, and 1879-80 :— 



















































































Imports. 1882-3. | 1881-2. | 1880-1, | 1879-30, 
i ewts. ewts. | ewts. | cwts. 
Wheat (week to Sept. 2) ...........0:00..00 2,152,754 918,857] 2,105,627, 1,761,415 
Flour = ie”  hurmasabsenserbenues 25K 1,763) 251,341) 239,738 216,157 
Total imports, 1 week ............ 2,415,517) 1,173,198) 2,345,565) 1,977,572 
Less exports—Wheat ....................., 2 Bot NOW| 24,601) 26,100) 12,670 
MPU Sig sxcacach seucasbucecixnest lesstmsze Eee § given. | 980) 4,050) 1,976 
eS | ala 
i ini ae | | 2,400,000, 1,147,617} 2,315,215) 1,959,926 
Add to this the estimated sales of 
home-grown wheat .................0- 590,000 350,000) 300,000 = 300,000 
One week's home consumption ............ 2,900,000 1,500,000) 2,610,000, 2,260,090 
. . | 
Average price of English wheat, per s d Sa | 4 | gg 
quarter ...... pepmpeteccanttiarh cenie ease 47 3 55 2 43 3 | 48 2 
Nis vicantexssictasanacbat oko 1011 | 12 9 | a a! 
| bushels, | bushels. | bushels. | bushels. 


“Visible supply” in U. 8. centres... 


11,699,000, 18,500,000 14,400,000 17,046,00 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soldand the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Exeise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 2, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 


| 

| 

a 
fe 


et 





AVERAGE Prices, 


Wheat. Oats, 


—_—__. 


Wheat. | 

















Barley. | 


| 
\ QUANTITIES SOLD. 
| 
Barley. 


Oats. 

















bsh 


ars bsh| 
4 | 


1,118 
452 
398 


d gd} 8 
3 36 2 | 23 
2 32 10 4 
35 0 22 1 
32 11 26 
42 5 25 


ars bsh, 
1,395 | 
1,423 | 
2,301 | 
343 083 
1,979 190 5) 45 


Qn t iad ° . : 
The following account shows the quantities of certain kinds of agricultural 


| ars 
iseininee 28,618 
21,320 0 | 
16,635 7 | 
15,570 5 | 
55,495 2 
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Pr 


produce imported into the United Kingdom in the week ended September 2, 1882 :-— 


¢ stiac 
Animals living—Oxen and bulls, cows, calves ... number a. 
RSD WNNN DRT ooo. sa cconcn vuweccecdceescdecasce - 30, 74 
SMM bscssdu al nucbune courses coceeiuuser-cusnonsiescecsocbscc » 690 
ROGGE TRON i, 0555 vie «eves asda eicersxisheescctcd ewts 38,756 
MemOT, MNUOR re DRO N o..ceoiscvsesccccicsceécsoscscc om 7.813 
Hams bids Remab-esnas'o Ga ness chan Tisnnihell vpeuaetace caus = 6,463 
Meat unenumerated, salted and fresh ..........., am 58 
“ ” NRT os ssceicccnncccicas 2 
Pork, salted (not canes IN II oeiaccecoicerseiccn 2 moot 
Mutton, fresh............... bch Abl- Kee tinans iebaakiaee an 2 061 
Poultry and game (including rabbits).............cccc00000.. £ 5,651 
Butter cathe Sth Eb CeabRhiN wnadvnsasavons cobcvadncsodecadeneee cwts 45,138 
OD cceules hetecee Disb Usk sued opiamarevateate cess es 71,504 
EE EE ey RIS A? great hundred = 104,946 
Lard | Sspphebephoniavesadbennecals avarsmeeies uc ccewuataie csiveieeee ewts 4,732 
Vegetables—Onions ............,..cccccsssecssseeses bushels 107/943 
POUR OIR isso. .cccecss cases ih dawhianigusaekaaldidedovedet’ ewts 19,273 
OMI a os kun cance een pienso basal F 2'629 
Corn, grain, meal, and flour—Wheat..................... ewts 2,152.754 
I ws denise cuacndtl conakeaee ete » 78,855 
oe en beside eed tirana enbennin taicebainiie das clei etetate ter hod - 407,858 
Be oe SOT eRe Oh aero near ees eeee en eeeeesn seen esses selssssceresces ” 7,132 
eh enter nnnnereenetnnenoneenapnnancsronserers te 55,046 
BNO tenn nccsancs st acntbscnbec tanned Suaebbnrcdnswelineeecys ws 344,906 
Wheat meal and flour. ...............cc.csccsseseeecee.s, 260,765 
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IRON AND COAL TRADES. 








The markets for pig iron have recovered somewhat from the fall 
sustained last week on the announcement of the dissolution of th 
combination for the limitation of the output. It is thought that 
the general demand for iron has improved sufficiently to afford an 
outlet for any increase of production that may take place, and at 
the same time it is thought not unlikely that before lone labour 

. . . . 5 
disputes may temporarily limit the supply. At Glasgow yesterday 
warrants were quoted at 49s 11d, that being an advance of 44 
upon the quotations of the previous Friday. Our Middlesbro’ 
correspondent telegraphs that the market there is firm, shipwents 
being large, and stocks decreasing. The break up of the conven- 
tion between the Scotch and Cleveland ironmastergs is looked 
upon with more confidence, as it is believed that the 
improved demand has removed the necessity for it. No. 3 
isquoted at 44s, and No. 4 at 43s. The steel trade is still 
in a good condition, there heing very large inquiries for steel rails, 
The demand for shipbuilding iron is slackening. Iron states :— 
On the Tyne, quotations for pig iron have receded quite 3d per 
ton. In Lancashire, prices of local pig remain very firm, at 46g 
per ton, less 2) per cent., delivery equal to Manchester. The 
Midland pig iron markets are unchanged. The hematite iron 
market has also been slightly affected by the influence which has 
dominated in Glasgow and Middlesbro’. Some second-hand 
parcels have changed hands at rather lower rates. Makers, how- 
ever, are firm in their quotations, and they are justified in this 
attitude by the strong foreign demand, which is especially heavy 
from the Continent. Prices remain at 50s for No. 1, 58s for No. 2, 
and 57s for No. 3, net per ton, f.o.b. west coast ports or on trucks 
at furnaces. In the Forest of Dean, local pig iron sells at 60s. 
The manufactured iron market appears not to have suffered 
through the late movement in the pig iron market. On the con- 
trary, the finished iron trade seems to have rather improved, 
for manufacturers are reported well supplied with contracts, 
and want better prices. Good orders have been taken at 
Middlesbro’ this week at Gl 15s for ship - plates, while 
angles are at 61, all less 2} per cent. Shipbuilders are still 
good customers. In Scotland, tinished iron works are all busy. 
Prices are well maintained, especially for ship and boiler plates. 
In the Tyne district a steady business is passing, mostly with 
shipbuilders ; but the extreme rates of last week have relaxed to 
a slight extent, and prices are now 6! 17s 6d for ship-plates; 
71 17s 6d for boiler plates; 61 7s 6d for angles ; and 61 5s for bars, 
delivered in the Tyne, and less 2} per cent. In Lancashire, manu- 
facturers are firm on the basis of about 61 7s 6d per ton for bars, 
delivered at Manchester or Liverpool. ‘The tiu-plate market is not 
over active, but fairer prices are realised, coke-mades selling from || 
16s 9d to 17s por box; charcoal-mades from 19s to 20s. In the 
hardware market prices are hardly so firm as might be} 
desired by manufacturers. Our Sheflield correspondent writes 
to the effect that business is again reviving, after a lull 
extending over the greater part of two months, and that 
there are indications of a good autumn trade. Heavy lines are 
being received for ship and boiler plates. ‘There are some § 
contracts in the market for steel rails, both on home and com 
tinental account. The steel rail market generally is steady. The) 
prospects of the shipbuilding trade are good. _ Nngineering oe! 
blishments are kept well engaged. Foundries are doing _ 
litely, and forges are busy. In West Yorkshire, howevet, those 


ws . ; ' a 
engaged on best Yorkshire iron are still working only four = 
of previous weeks) 




















week. In the coal market, the eupeerennens mption 
j ¢ ri i xine done for home consu , 
continues, and a large trade is being d Values are | 


Shipments are also fairly heavy for this time of year. ain piaell 
improving, especially for dom»stic fuel. Prices have again ee 
in the London coal market. ‘There is some probability - a} 
movement on the part of the National Miners’ Union There| 
advance of wages which is contemplated will be successful. od 
seems to be a tendency on the part of colliery proprietors vsieable| 
districts to meet the propositions of the men in an aml 
spirit. 


THE COTTON TRADE. 


LIVERPOOL.—SepremBER 7. 
The demand for cotton is still moderate, and exce} 
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American, prices are unchanged. Sea Island has has been 12 
r} f © i at] 3 ar1can ‘ 
request, without change in quotations. Ame pwards are 


limited demand, and quotations of good ordinary aud u 


101 nS Kimited, gene| 
reduced {d per lb. In Brazilian the sales contimue limite - ait | 
an has been ! 


rally without change in prices. Egyptiat Peruvian ¢0D"| 
demand, with a hardening tendency in prices. *° West 


fair 


tinues difficult to sell, and quotations are barely OTe is 
Indian and African are unchanged. East sane ane 
demand, and prices somewhat irregular, but quotably 
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“ se SD Sa _/ ‘ of In the early par 
Futures.’’—American : The <ngom i nad declined id pe 


week was flat, and up till Tuesday pr g, The) 
for September, and ;!,d to yd per Ib for the Inter fully 
tone has since become firm, and the decline : Ib 





mber, which 18 aad per 


recovered for all months, except Septe little doing: 
x thi 2 lian there has beeD © 
lower than a week ago. In East ee" + transactions a 


except in “landing” cotton. aa 
Deliveries : American, any port, I.m.c., Septempes 


October, 633d; October-November, 643d; eengssi 


a eg 
ress 


7d; Septem | 











——— 


—_—_—_—_———_—-. a 
639d. Shipment : East Indian, m.g. Broach, g.g.c. landing, 6};3d— 


Qomrawuttee, g.g.¢. landing, 5yed per Ib. 


The sales of the week amount to 46,700 bales, of which 
1,820 are on speculation, and 5,560 declared for export. The 
forwarded is 3,820 bales, of which 2,460 are American, 120 
Maranham, 100 Egyptian, 10 Peruvian, and 1,130 bales Surat, 


which make the takings of the trade 43,140 bales. 


gro SxPTEMBER.—The sales to-day will probably amount to 


about 10,000 bales, with a firm market. 
VRICES CURRENT. 














| Same Period |! Same Period 
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Fair. 


Descriptions. 


7006 
Good. 
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American. a | @) 4 
Sea Island ...per lb! 16 7 
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20 }23 | 15h 
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17 |18 {19 
. ‘ : 51 j16 hi 4 . 21 15 
+| Florida ditto........ 14 (15) [153 (20. 1Gh (17s 1S (138 flo | 
G.0. LX MMF G.O.L M/G.M) 
Upland ....csssseeeee 6 | 64) 6B 7 | 7h] HB .. |. | wit ide 
Pi cescincsssceuanend 6 6ys; GH, 6 | Te] FE Hone | wee 74 BS ceaiuk see 
DUN cies toa cenaaszcees 6i) 6Y) 6H) £8) 78) 72 soe | eee | i. DS ca 
OTIOONS cicscccooscene 63 | 68 | 7 | 4/1) 73 | 8 kept e Fh ate 
| Brazilian.” Mid) M'P| Fr. (@-F.'@d.| Fae} MF) Fe.| @d.|| "| | 
\ Pernambuco, &e....) w+ | 7 | 72 . Sf sad ont 6h) 63 Der eae dad see 
Ceara, Aracaty, &e. .. |... | 7% | AO ert ae + | 6% eal ene: tote Pees 
Paraiba spssnaissnesee soe | 74 | a see eee eon 635) 6 ic) or | Os . 
Rio Grande ......... ag) ceo Oe } cet | cee | coe it sts | Get ss ee eee en 
Bahia, Aracain, &e. ie je ME cae bea! EE ioe | 6 a i ea a, | 
pe ae rererrrs ae 7 | 732 St cal ue ll 6} | OF | z aa | aaa 
Maranham ......... | 74} 8 |88) 89] 82 \| 6§ | 62 | 7 ona eos 
Egyptian—Gallini.. ... wee | cee [eee [38 144 me 7+ | 10 Soa cenit 
Ditto Brown .....) 6} O /1¢3 /10} /113 | 12 | 16h] 7h wp oe] 
Ditto White ...... PS cae hee | 8 110 | | 68 | 732 ae 
West Indian, Xe. i] | 
Tahiti Sea Island... ... /11% (12 [123 13) | 13} (10 }11 
West Indian ......... cow | ceed ORE MOE Oo t OT Gi 7 ii 
: | } a 
MIO wav sciarcenins teak ake asi ae oe tek | von. haan 
La Guayran ..... it! Se dee Le soa | 531 53 | 
Peruvian—Rough.. .. |... 8 | 9192/10 | | St 8F 
Ditto Smooth ...! ... | .. | 78 |.8 | 8 | 8} | 6 | 72 
Ditto Sea Island) 1. |ar |322" [13 |g ]a5° || 2. jan” 28 | 
BEROBN | ccccsciscesces ca A ies) Ba | Bae eee ees ee 
East Indian. | | } | 
Surat—Hingungh’t ... | ... | ... | & | 6%) 63 pe hice A 
\| Ginned Dharwar| ...| ... | ... | 58) 52] ... ? ee } 
M.Gin’d Broach ...| ... | .. | 54 | 6$] 68] ... |... | SF 
Dhollerah ......... 43 | 4%) 53 | 53] 62 . 453| 5} | 
Oomrawuttee ... 43) 48 } Of (5%) 6k . | 4) 5% { | 
Veravul, &e. ...... 44} 48/5 | 58]... . | 4a) SR } | 
Comptah ......... 4 43 433} 5.41 ... .1 3 42 | | 
Scinde | SH] SH} 4H) ... . | Bl 48 || | 
Bengal . | 38) 3B 4h) 48 2] SB) 4 | 
Rangoon... o | St) SH] Bie] cee |] ace | Sis) 45 
Sitree~Tinnerily oe’ cond Ge [RRL dest ak Th aoe ee Pan 
Pee eee ee we ee Se le } 
Imports, Exports, CONSUMPTION, &C, 
1882. 1881. 
bales. bales. 
pets from Jan. 1 to Sept. 7 sseceseseseees + 2,669,057 recesseeree 2,519,606 
on from Jan. 1 to Sept. 7  ..........ceeee TOO TEE ccccccsevnce 202,165 
Stock, ODS > 5.5 ss oda eee ere OG cincccnues ‘ 716,100 
Consumption from Jan. 1 to ay ap eee 2,266,330 — ...sc0se eee. 2,089,070 
The above figures show :— 
= — = a the uae _ last year of......bales —_— 
repaniibiin juantity taken for ConsuMption Of........cccccescscccecessccscecscses 7,2 
2 Setente of ithel eat 0 x. ceidaesdeamdnameiteuniomadnonien 84.530 
| ecrease in stock of American cotton of .. 287,100 
= Increase in stock of other kinds Of .......ceceecees ..- 181,530 
rs WOCPGREG Tit BUONO 5 ois igs os <dsacncncbagsemeddntscnecseddbeniecen eats 105,570 
| one oe there is an increase of 53,740 bales. The imports 
| a e have amounted to 37,169 bales, and the quantity of 
‘can cotton reported at sea for Great Britain (including cable 


ro a eee ; nes 
advices to date) is 27,000 bales, against 77,000 bales at the 
| Corresponding 


7 g period last year. The actual exports have been 
| 10,897 bales this week. ' , 





IMPORTS AND EXPORTS OF COTTON. 
wee the number of bales of cotton imported, exported, for- 
the ako ports to inland towns, and returned to ports during 
With the . and eight months ended 31st August, 1882, compared 

‘© corresponding months of the years 1881 and 1880. 


Monru ended 3lst August. 
Imports————__, 7 Exports. 








Description 4 

















> i eee 
of Cotton, 1882. 1881. 1880, 1882, 1881. 1880, 
American. oo bales, bales, bales. bales. bales. 
| Brazilian | "*" vu ne ve 145,427... 83,042... 19,298 ... 10,808 ... 14,312 
| East Indian” IS18t ... 16,452 .., 2.716... 1,343... Meri ase 
| Eeyptinn "P0028 «42,879... 23,425... 84,001 ... 16,506 ... 25,750 
| Miscellaneous,  g50g °° gh S05 «2180... 4288... G23... 990 
: ew... 21,971... 9,698... 1,086... 1,400... 1,875 
otal... ee one 
ou W7333 ... 231,535 ... 120,941... 59,962 ... 29,453 ... 42,927 
P Forwarded from Forwarded from 
| Deser; aie Inland Towns. Inland Towns to Ports. 
{| €seription 182 yi antt ¢ ma 
| . Of Cotton, a 1881, 1880. 1882. 1881. 1880. 
oo Tican.......,, 1 saan a, bales. bales. bales. bales. 
Rast 1, ‘nce Sa vss aie ite = sak 6... Fen 1,390 
Monts teess = 82.089 <0 oe 2,830 ... ive Se 210 
eyptian sy > 6=— (3661... «= SBA Be 





| 
| Eeypintian.. Sarg M2831...” 93408 (“15998 “: 7380 |) | 4194 


4,545 5 5.379 < on wee eee ove 
ee. ek aa 
Total ep as - : 432 730 ... 








sl 


Resouces 211,049 |, 


ee Y%48t ... 17,319 16,503 i "109... 
| 230,524 ... 204,340 ... 372... 2,498... 1,600 


— Montus ended 31st August. 
mports.——_____ 7—— Exports. ———_ 
- Cotton, bal a = 1880. 1882. Me8L. 1880. 
Deer a 1,515,810 ... 1,917,919 ... aroales; bales. | bales. _ bales. 
' C949 ... 1,724,101 ... 144,192 ... 119,399 ... 118,621 


307,268 ... 452,360 ... 278,432 .. 191,728 |. 223,085 
16hS27 ... 151,386... 10,530... 6,566... 5,704 
S864... 53,315. 8494 |! 11/329 |. 13,290 


+ 2,082,544 ... 2,473,554 ... 457,641 ... 336,402 ... 364,824 











statarsieeseeininssenamcrie tat cere nee na et aaa an 





ee ee 














Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
a as - om een Ce aN 
Description 1882. 1881. 188), 1882. 1881. 1880, 
of Cotton. bales. bales. bales, bales. bales. bales, 
American......... 1,612,269 ... 1,647,356 ... 1,511,846 ... 6,959... 7,705,... 6654 
Brazilian ......... 298,979 ... 106,494... 87,465 ... bes 5 210 


East Indian...... 279,760 ... 131,6i6 .. 145,706. B.S. 
Egyptian......... 172,417 ... 147,911 ... 151,365 ... 510 ... 135 ... 184 
Miscellaneous... 52,371... 48290... 35,095 ... We xe 738 ... 








—— 


Tetal......... 2,315,766 ... 2,081,667 ... 1,931,455... 7,507... 8590... 7,045 





MANCHESTER, Srepremser 7. 

There is no new feature to report in the condition of our 
market. Business generally is most discouraging, whilst stocks 
continue to be far in excess of actual requirements. Yarns, both 
home and export descriptions, have been less sought after, and 
the tendency of prices has been towards greater ease in most 
spinnings. Mule yarns have experienced a moderate demand. In 
water twist suitable for China, the inquiries have been unim- 
portant. Cop yarns have been bad to sell, and prices have ruled 
slightly in buyers’ favour. Bolten spinnings remain steady, but 
the business done has been small. ‘lhe cloth market shows no 
signs of amendment. India shirtings have been very difficult to 
move. The better makes of China shirtings have also been 
neglected, though full rates have been held for generally. In 
goods adapted for the country trade, the demand does not improve. 
Offers have been few, and the orders given out being merely for 
small lots. 

COMPARATIVE STATEMENT OF THE Cotton TRADE. 
| 


LLL LLL LLL LLL LLL LOLS 














| Price, | Corresponding Week in 
Raw Corton. | Sept. 7, 
| 1882. | 1881. 1880.) 1879.) 1878. 1877. 
| s dis d sdisad s dis ad 
Ul plas: SRAM si cesiicccacesscnsacces perlb} 0 7 | C 73 C7R)/ 068! ... | 06% 
2S. See ae | @ 72,0 Fe OTH) O 7% 2. | 0 6% 
PORT Car ccctiasexssionncemiectinvesen | @ 73}0 620 OTR .. | O6% 
FY ood asics ccttesavinctecacs | @ 8!60 7 0 7 O7%! .. | 06% 
No. 40 Mule-twist, fair, 2nd quality ...... | 0 103 } 6 103 0 113) O 9} 0 93) O 103 
No. 30 Water-twist, CES. ntea | 610 | 0 10 © 10} G 93 0 94) 010 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 6 | 4 4 4 6/4 0/4 4) 4 6 
27-in, 72 reed, ditto, 5lbs2oz..| 5 6 15 7 5 6) 4 61 4208)5 13 
39-in, 60 reed, Gola End Shirtings, 37} 
Vem Sh TE OO a sicscisescdcsainsensencee | 79 j/79 8 0\7 6/7 9/8 0 
40-in, 66 reed, ditto, ditto, 8lbsl2 ozs... & 3 8 6 9 0/8 6 § 91:9 0 
40-in, 72 reed, ditto, ditto, 9 Ibs 50zs .... 10 0 19 910 0'9 3'9 9/10 0 
39-in, 44 reed, Red End Long Cloth, 36 | 
FOR S i ici sctcntiterveiwisadatinincneweves | 6 6 |610§ 6 6\|6 186 9,7 0 
NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled September 7 :— 
Last Week. This Week. 1881-82. 1880-81. 




















bales. bales. bales. bales. | 
Receipts, 7 days—At Gulf ports 10,200 .. 12,200 ... 38,000 .., 21,400 
Atlantic perts...........ccecceee . 10600 ... 15000 ... 31,000 ... 38,600 
Total ..... jisduimetaciniivnaeuiiin - 20800 ... 27,200 ... 69,000 ... 60,000 
Total since Sept. 1—Gulf ports de - 12,200 ... 41,000 ... -24,900 
Atlantic ports  ..........ccccceee and .. 15,000 ... 34,000 ... 46,100 
AUD OID inacatasndinsncdncenunes . ots we @44227,200 ... 75,000 .. 71,000 
Received subsequently at ports... ‘a eve ws vee 4,600,000... 5,754,000 
Whole week following...........+.. , ee “a bia we 86,000 ... 92,000 
DOU CRO sicctisvticciacies sa oe “a oes bes ... 6,589,000 | 
Exports, 7 days—To G. Britain. 18,000 .. 14,000 .. 30,000 ... 35,000 
CE vg nsctisccinssacesniatantineiine 6,000... 5,000... 3,900... 1,000 
ROUND sccsntsiidexichitecsianaanette . 24,000 ... 19,000 ... 33,000 .. 356,000} 
Total since Sept. 1......... Pe .. 19,000 ... 41,000 ... 45,000 


Future Denivery aT New YORK—MIDDLING. ’ 
Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. May. 














c c c ec c c c c e | 
T0-day.....0secscoceeeee 12°39... 11°84... 11°63... 11.63... 11°71... 11°81... 11°92... 12°08... 1215 | 
Last Week ....cccccs-- 2°48... 11°88... 11°69... 11°69... 11°77... 11°87... 19°99... 1211... ... 
Last year ....cccceee Bo eek ale. | Cent een “ane eew Tween aeahi ee lee amet een! “ak ece wae ee eae 
PrRIcES—MIDDLING. 
To-day. Previous Day. 
ec e 
New Orleans ..... danhigiaigdaaaecssttammenmndiiceiadal a eenmnes — 
CN caida decwavetenatrcediniarctivetidatnatuacoies s Ti - ante om 
DINE inc cciisicksddiccectecnnsncdscdendaténmienianiadiies i: ae . hg 
CIN vicctedsstaiaesnddidasniniiiintimnnabcetnl Ree: eidtnniws 13% 
PIE ~ netncecitininchmatindeteiniatecdnanntedaindsi E eigbabintinn 12% 
Prices to Liverpool, per sailing vessel, cost, nae. insurance, and six per cent, 
Trevious 
r—— To-day. Week, -—Freight— 
Low Mid. Mid. Mid. Sail. Steamer, 
a d d da d ’ 
New Orleans............ Tae. enon (re 7h tcc: Oh eoneed f 
Galveston ........ —— ae er tseaan Te une - | dae { 
Savannah .. ne | ae — en ae, ee ;} 
Charleston.............+ OO cians ae emia 9 i siemaie ee . 2 
New York (steamer).. 7} ...... a emai 7, nee” yy ee 


THE WOOL TRADE. 


——_ 


In English wool there is very little alteration in any way to 
report. At Bristol fair, held this week, there was a large attend- 
ance of the trade. Generally, it may be said that all low and 
short skins sold readily, while in the better sorts very little was 
done. In fleeces of all kinds there was a slow sale, buyers offering 
prices sellers could not take. Prices have been and are still too 
high, in the country, to permit of business. . ; 

Within the past week foreign buyers have been operating with 
a greater amount of freedom, and so far during the current 
colonial wool sales appear to have taken about 524 per cent. of the 








an 
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quantities brought to the hammer. The following figures are 
supplied to us by the selling brokers :— 











Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Aug.22 Ch. Balme and Co................66 ee BIO: scene 5,500 
» 2% Jacomb, Son, and Co. ............ ee A 9,000 
» 2# Edenborough and Co. ............ ee | ee 400 
» 2+ H. P. Hughes and Sons ......... oe MUN sdesenoes 3,530 
» 25> H.Schwartze and Co. ............ RN. co ssxcies 5,300 S eatees 10,200 
» 26 H. P. Hughes and Sons............ 9650 ...ccscee ee 6,520 
» 26 Edenborough and Co. ............ 7 ener BO. eaxaseces 3,500 
» 28 Ch: Baimoe and Co. .........:0.-.00 ree 4,000 oe. os 9,100 
» 29 Jacomb, Son, and Co. ............ eee 4,600 baeoeabe 7,800 
» 30 Willans, Overbury, and Co....... OEE sikservees GO sitscuces 8,660 
ee oe eo eee rece Wr re ee 
Se}t. 1 Ederborough and Co. ............. 2,500 ......... SOO. incsvesce 5,900 
~~ ©- Se Bale e808 Co. «...:..:.......... RROD: pooccsice 4,900 aoe cates 7,600 
» 4 Buxton, Daviason,and Lees ... 1,200 ......... OO ccpcsees . 2,800 
ee rr OO cabcchost eer 2,400 
»  & John Hoare and Co..............+ er BOBO  ccvessexa 3,410 
» 3 dacomb, Son, and Co. ............ 3,000  .....0 GIMP onisntene 9, 
» 6 H. Schwartze and Co. ............ BE“ iwinnde TOD ivavcenns 10,100 
BUGIO: . svcccsiee STFS | sisuntins 109,420 


Messrs Charles Balme and Co. write :—* The quotation for all 
the best classes of combing wool and crossbreds (which show the 
largest recovery upon the opening rates) now rule slightly in 
excess of the prices current for similar produce in this market in 
June. The foreign demand is naturally somewhat restricted at 
this period of the season, by reason of the comparatively small 
chuice of wool suitable for continental consumers, but even within 
these necessary limits exhibits no such symptoms of elasticity as 
would indicate a very vigorous state of consumption abroad.” 

In the circular of Messrs Edenborough and Co., it is stated that 
the attendance of buyers from the commencement of the series 
has been a full one, and competition on the part of the home 
trade spirited, but during the first few days, both French and 
German buyers showed considerable reserve in their purchases. 
This, however, has been succeeded by more eagerness to buy, and 
the market has consequently assumed a firmer tone. Prices at 
the opening ruled on an average about on a par with closing rates 
of May-June series for Australian and New Zealand merino 
wools, the exception being for faulty scoureds, which were }d per 
lb lower. Crossbreds of the finer grades sold at same rates, but 
coarse descriptions were }d to 1d per lb easier. During the last 
week, however, these classes have shown a firmer tendency, com- 
petition for them being more keen, and prices more regular. Cape 
scoured of the superior description is selling fully on a par with 
last sales’ closing rates, but short, seedy sorts are $d per lb cheaper. 
Natal scoured and fleece realise prices about equal to last series, 
and the better descriptions of grease are slightly dearer, the 
inferior sorts being unaltered. 

Our Bradford correspondent writes :—Bristol fair has had no 
influence on prices beyond encouraging holders to be very firm. The 
absence of fluctuation leads to hand-to-mouth buying. Spinners also 
receive orders so slowly that prices are heavy, and they are the 
more reluctant to buy wool. Mohair is very firm, and mohair 
yarns somewhat animated. Botany spinners also well engaged. 
Piece trade is quiet, but inquiries are beginning for next 
spinnings. 

Our Liverpool correspondents inform us that there has been a 
little more inquiry there this week, principally for clothing 
descriptions, prices for which show great firmness. 
has also been done in both mohair and alpaca, the sales of the 
former amounting to about 400 bags at 22}d, and of the latter 800 
bales from 12}d to 15d per Ib. 





SILK TRADE, 


Messrs W. H. Eaton and Sons, under date of September 6th, 
report :—Until the middle of August the position of the silk 
market remained unchanged, but about that time some large 
purchases of Shanghai silk were made, and prices advanced 3d to 
6d, and, in some cases, 9d per lb. This improvement is maintained, 
as holders refuse any concessions, believing that the present low 
rates will lead to diminished imports, and the recent telegrams 
from Shanghai report that even the most moderate of the previous 
estimates of supply is not likely to be attained. The stock here 
of China silk is unusually small. There has been a current 
business in Cantons, and prices, although somewhat irregular, 
are fairly maintained. Japans have been neglected. 





JUTE, HEMP, AND FLAX TRADES. 


Trade in Dundee continues healthy, and buyers have taken full 
supplies of jute at the recent decline. , 
amount to 17,000 bales here and for Dundee. 
speculative demaud with the large supplies expected. 

Statistics for the Eight Months ending 31st August. 





c~—-Imported.——~ -—-Delivered.—--. Stock, Ist Sept. 

London, Liverpool. London. Liverpool. London, Liverpool. 
1852......tons 67,598 ... 9,421 63,651 10,088 9,098 628 
Lo » 46,664 6,600 59,506 6,519 8,154 1,102 
188)... » 78,662 2'881 60,84 2720 19,535 259 


The supply afloat to above ports and Dundee (including cuttings), 
according to latest advices, was about 27,300 tons, against 17,600 
and 21,800 tons in two previous years. 

There have been several sales effected in Manila hemp, and the 
market is very firm: 461 to 461 15s paid for barely fair to good 
fair; 4S1 to arrive. Some good Zebu realised 471 10s to 481. A 


— dated 4th September gives the week’s receipts at 7,000 
pales. 
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COLONIAL AND FOREIGN PRODUCE MARKETS 


For REPORT OF THIS Day’s MARKET sxx “ Posrscripr.” 


Mincine Lang, Fripay, 

Suear.—The market has been without animation, but price 
are nearly the same as last quoted, and a few floating cargoes have 
sold, including three of West India on fully previous terms, Pag 
contracts reported in beet for delivery at 3d to 6d decline, and 
there are further sellers at the quotations. Stocks of cane-grown 
continue too large to admit of speculative operations, and a few 
sales are reported in these at 12s to 14s per ewt on the spot 
Refiners have restricted their purchases, and the diminished supply 
of West India has enabled the importers to realise full rates, 
Sales to yesterday were 1,754 casks, and about 4,000 smaller pack. 
ages, part by auction. Barbadoes, 20s to 24s 61; crystallised 
Trinidad, 26s 6d; syrups, 19s to 20s 6d. Crystallised Demerara 
inactive, and partly bought in. Some parcels realised 27s to 285 
per ewt, being barely up to last week’s quotations. The home 
deliveries of sugar fall short of last year’s by a few thousand tons, 
but the actual consumption has not diminished, and the stock in 
the United Kingdom is 56,100 tons more. 


Imports and VELIVERIES of SuGAR to Aug. 31, with Stocks on hand, 
1882 1881. 


i 1830. 1879, 

TMVOKEOD cciccsscived tons 253,400 ... 254,400 ... 219,100 ... 247,320 
PPOVOR OG cccis xincasscines 220,000 219,400 204,700 ... 203,959 

Stock ...... setch) eagaashvea 107,590 87,580 89,650 88,800 
BEGG LU. Bs) ccicsiresses 227,100 ... 171,000 ... 182,600 ... 225,400 
Prices Madras Jaggery..p.cwt 124 136 ... 14/9 160 ... 140150 ... 140 146 
Crystallised Demerara...... 260 29/0 ... 28/6 31/6 ... 26/6 29/6 .., 23/6 28,0 


Bengal.—1,016 bags good yellow Gurpattah, by auction, were 
bought in, and since sold at 23s 6d, and 1,200 bags other kinds 
privately. 

China.—7,000 bags low brown at 14s. 

Penang.—800 baskets brown native reported at 12s. 

Manila.—100 tons superior sold at 17s. 2,200 tons off the coast, 
Taal, at 13s 9d; Llo Ilo, at 14s 74d. 

Jaggery.— About 3,100 bags cane bought in last Friday have sold 
at 12s 6d. 

St Croiz.—4,700 bags grainy yellow sold at 26s. 

Floating Cargoes.—'I'wo of 447 barrels 704 casks St Lucia, at 
203 3d; one of 267 casks and tierces Trinidad at 20s 9d. 

Refined. —There has not been much animation this week, prices 
occasionally ruling in favour of the buyers for pieces and 
crystals. In the Clyde, a moderate business reported. French 
loaves quiet. Le Baudy sold at 28s 6d per ewt, f.o.b. ‘Transactions 
in dry goods are of moderate extent. 

Beet Sugar.—Sales are reported in German and 
rather under previous rates: October to December, 2 
per ewt, f.o.b. =" 

Rum.—The business this week has been limited. 50 casks 
Madras sold at 1s 5d,a few ls 6d. The reported sales in bee 
India do not exceed 2,300 puncheons, including Demerara at 1s 9d) 
to 1s 93d per proof gallon. ; all to 

Cocoa.—This week’s supply at public sale has been too sm . 
affect quotations, and the tone of the market is quiet. The ae 
of West India, corrected by inspection, 36,150 bags; foreign, ls, 
_bags. 448 bags Grenada two-thirds sold at 6s 6d to inided| 
| good, 67s to 69s Gd. Fine bought in. 28 bags middling ip sis! 

sold at 75s 6d to 77s. 221 bags Surinam partly toma | 

to 66s; good, 75s per ewt. There has been very little bus 

done by private contract. 
Correr.—The supply cont 

sign of improvement in the demand. far exosoil | 

European ports have decreased, but the aggregate a wate] 

the previous year’s supply. Deliveries here have yl tation | 

favourably. Prices are lower, excepting for fine colory ps foun 

Ceylon. 242 casks 165 packages of the latter, by auc — oa 

buyers: pale and greyish low middling to wie to 858;| 
middling dull to colory, 688 to 75s; good middling. -ncluded| 
fine, 88s to 93s ; bold, 95s to 104s. _ 662 bags East In * 4 biel 
cherry pea berry at 67s to 67s 6d; the remainder oer +0 1165, 
of smail lots. 361 half-bales Mocha were bought 1n pe wh. 
a few lots long berry at 125s. 826 bags Singapore ‘— og forei 
bags Java sold at 79s for superior colory. 3,718 ei 
chiefly sold: Guatimala and other Central ae at 505) 
good ordinary, 40s to 43s; fine ordinary, 44s _ ‘i 578 6 8. 
to GOs 6d; colory Honduras, 648 6d ; middling dull, peers: 
3,463 bags Costa Rica were chiefly preg ag an 
| Beazil telegram, the week's receipts at Rio Janel 
| heavy, and the stock had further increased. is 
luporTs and DELIVERIES of — to Aug. 31, with * 
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| date by over 3,000,000 lbs, partly for exp - 
| were taken from the warehouses 12 August. dat 9, 
United Kingdom at the close was estimate Ibs in 1880 
against $8,500,000 lbs last year, and 75,000, rivate contract, 42 | 
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‘ecmprising 10,000 packages, have gone at previous rates, the tone 
‘yesterday being more steady. Few fine offered, and firmer prices 
‘“itained. 374 packages Ceylon included Pekoe and broken Pekoe 
lat 1s 3}d to 1s 83d. 1,131 packages Java: Pekoe, 10}d to 1s 5d; 
broken, 74 to 1s 23d per Ib. 

| Bycr.—Further extensive arrivals off the coast have caused 
| prices to recede 3d, at which numerous cargoes sold, partly for the 

Continent, including nine of Rangoon, together 10,000 tons, at 
‘7s 3d, including one at 7s 33d, open charter. Four of Bassein, 
about 4,300 tons, at 7s 14d to 7s 3d, open charter. No business 
reported on the spot. 1,990 bags broken white Bengal, by auction, 
jsold at 7s to 7s 3d per cwt. Cleaned rice dull, and quotations 
unaltered. 

S1Go.—1,826 bags by auction were chiefly bought in: medium 
at 17s to 17s 6d; large, 18s 6d to 19s ; small, 15s to 15s 6d. 338 bags, 
“without reserve,” sold at 14s 6d to 15s per ewt. 70 boxes out. 
Tapioca.—3,361 bags Singapore, by auction, were chiefly bought 
‘inat 18d to 2}d. A few lots sold at 1}d, and some sea damaged at 
1d to1id per lb. 764 bags pearl were mostly withdrawn, 100 
| bags seed selling at 16s. 50 tons of the latter, to arrive, at 15s 6d 
| per ewt. li : 

3Lack Pepper is firm, but sales of limited Singapore at 511d to 
53d. At auction yesterday, 133 bags Saigon, 123 bags Siam, 711 
bags Penang, and 923 bags Singapore were bought in at high 
‘rates for the sound portion, a few lots damaged selling at the 
| previous value. ‘The stock continues low, viz., 2,360 tons. 

Wuitr Perrer.—About 700 bags Singapore have sold privately, 
at 8$d_ cash, and 8{d to 9d full prompt. 150 bags, by auction, at 
Sid for fair, and two lots at 9d per lb. The stock is 656 tons, 
being very small by contrast with former years at same date. 
| Nurmeas.—107 cases 83 boxes Penang and Singapore, by 
‘auction, partly sold on previous terms: 65’s at 3s id to 3s 6d; 
84's at 2s Sd; 90’s at 2s 5d to 2s 6d: 110’s, 2s 3d to 284d; but 
sincea fair portion found buyers at easier rates, which do not 
transpire. 17 cases Java chiefly found buyers: 70's at 3s 1d; 
| 86's, 2s 7d; 95’s, 2s 4d. 
| Macr.—7 cases dull red Penang sold at 1s 3d to 1s 4d per Ib. 

CLoves have cdvanced fully $d, and the deliveries amounted to 
1,100 packages last week. 93 bales, by auction, realised 8}d to 8d, 
for common to good fair, and the latter price paid privatetly. 22 
cases Penang sold at ls 8}d to ls 9d. 12 boxes Amboyna with- 
drawn at 1s 2d per lb. 

GINGER.—112 cases Cochin were withdrawn. 1,055 bags and 
pockets partly found buyers: small washed mixed ends and 
broken, 86s 6d to 37s; cuttings, &c., 25s to 27s. 28 cases sold 
“ without reserve,” small washed at 39s 6d to 40s. 168 barrels 
| Jamacia part sold at about previous rates, ranging from 56s to 
778; a few packages fine at 98s per ewt. 

Pimenro.—1,262 bags, by auction, part sold at 4d to 43d for 
middling to good, and 33d to 33d per lb for common quality. The 
|; market is firm. 

_ SAtrpetre.—The market is firmer, and a limited supply offer- 
| ing. 790 bags Bengal, refraction 5 to 4, at 20s 6d per ewt, cash, 
has been the only business reported. 
| Nirrare Sopa dull at the quotations. 

SHELLAC.—'The low prices attract attention, and a good business 
has been done. Second orange, to arrive, 82s 6d to 86s; button, 
88s 3d to 93s 9d ; third, 75s, September to November, c. f. and i. 200 
chests AC garnet just arrived at 80s. 136 chests at public sale 
partly found buyers at 6 for fine orange, rather out of condition. 
Sales in the latter by private contract at 61 to 61 2s 6d ; second, 90s 
to 97s per ewt, according to quality. 

Ltports aud DeLiveries of SHELLAC to Aug. 31, with Stocks on hand. 

1880 











I 1882. 1881. 5 1879. 
ported Sebuleecseoon chests 27,463 ... 27,194 ... 19,086 ... 16,297 
| Delivered phetinaddnctdlnvalbece 24,508 ... 21,025 ... 16,959 ... 19,618 
MOE scenes cig ee 35,900 ... 37,410 ... 36,800 ... 39,640 


Delivered in August, 3,568 chests. 

(i R , : : 
as ee he week’s business includes about 300 tons to 
ie at 238 3d to 238 44d per ewt, June sailing; 24s 6d August 
‘upment, per steamer. 

OTHE weetenes Gi : 
eet Drysattery Goops.—At the public sales 1,200 bags 
| ic uae were bought in at 15s to 15s 6d, and business 

tly at 14s. The few sales in cutch have included 


; mon at 24s; M fine at 36s to 36s 6d. Myrabolanes have been 


in demand at Ss to 10s 6d; fine, 12s per ewt. 
| PORTS and DELIVERIES of Cocui NEAL to Ang. 31, with Stocks on hand. 





1882. 188]. 1880 1879. 

| FBO soe sssseee bags 8014 ... 10.763 ... 9948 .. 1000 

aa voveee 7,636 ... 8,683 ... 9,854 ... 10,762 

Teneriffe cilcce cy | (8. 67SS «6887... «(5888 

Daten et Perlb 13 Wb... WEI... al ys". 88 Ob 
Gs.— 


Freer ieanag Aloes steady. Balsam Peru firmly held. Bark, South 
\Cameher and East Indian cinchona, moderate sales at full rates. 
very quiet. Castor-oil still neglected. Gum benjamin 


Steady. Ipecacu;: i 
| Values Pecacuanha firm. Musk and rhubarb unchanged in 
“ues. Oil of cassia anc 


1 oil of aniseed very quiet. Oil of pepper- 
ae’ Opium, late advance fully maintained. 
foreign demand. main very quiet, with a remarkable absence of 
|, -NDIA-RUBBE ; : 
| for plivery; Nore of African at 2s 5d to 2s 10d. Fine Para 
spot, 4s Lid er a" per, 38 lld; December, 3s 10d. On the 
CHEMICALs,— 
| Uteration, 
| SHELLs,... 
mother.’ 
| Cases 99 


| Me 
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| nt, Hotchkiss deare1 
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The markets are quiet, and prices exhibit little 


an 7" public sales there has been a large demand for 
at irregular, but generally higher, rates. 2,108 


6 be a thie 

“f — chiefly found buyers. ‘Tortoise went dearer, 
4 Tate —Qeeed ene fine qualities. 

tel Prevailing, “a some recovery from the depression 


iL markets are more active. The statistics of 
. en 
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pig iron are so favourable that some speculative demand has set 
in, with large sales. On Wednesday the prices of Scotch attained 
50s 3d to 50s 6d, cash, against 49s 3}d at the close of last week. 
Latest sales yesterday at 493 10d to 493 11d. Shipments continue | 
large—viz., 16,000 tons from Glasgow for the week, making an 
average of 12,170 tons since the beginning of the year, against | 
10,600 tons in 1881. There are at present 109 furnaces going, | 
against 118, and the stock by latest returns was 629,800, a very | 
trifling decrease compared with the previous week, but against) 
580,500 tons last year at the same time. The shipments in the | 
Cleveland district are large, and the question of further pro- 
duction is secondary to the threatened strike of the operatives. | 





Manufactured iron shows a tendency to improvement. Imported 
tin has daily advanced, also English. Straits and Austcalian 
1051 to 1051 10s. Copper better generally, with a fair inquiry. 
Chili, g.o.b., 681 to 681 5s, cash. Australian and English hardening 
in price. Other metals do not show any special change to notice. 

LinsgED.—A moderate business has been done in Calcutta, and | 
the tone of the market is better. Seed on the spot, or near at) 
hand, 42s to 42s 6d, to arrive, via Cape. September to November | 
shipment, 44s 6d to 45s. Bombay, on the spot, 43s. Two steamer 
cargoes Azov sold at 41s 6d, cf. and i. for the Continent. 
Business at, 42s 9d to 43s per quarter, Sept. to October, for the 
United Kinglom. Shipments from Calcutta during the last half 
of August, 14,300 tons, against 6,100 tons in 1881, and the 
supply now afloat is very large. 

Sprrirs TURPENTINE declined to 32s during the week, but is 
now firmer at 33s 6d to33s 9d ; Nov. to Dec., 34s. Stock, landing 
and afloat, 22,800 barrels. 

Prerro.evm Ort has recovered from the late extreme depression, | 
and is less offered Sales recently down to5id. This morning's | 
quotations are: on the spot, 53d to 54d; October, 5,44 to 53d; 
last three months, 53d ; January tc March, 63d to 6}d per gallon. | 
Stock and landing, 346,840 barrels, against 122,838 barrels last | 
year, and 136,300 barrels in 1880. 

O1Ls.—No business has transpired in common fish or sperm oils. | 
Small sales in olive at the quotations. Tunis cargoes, 331 10s to | 
331 17s 6d per tun, cf.andi. The small stock of palm enables | 
holders to realise high rates. Fine Lagos, 35! 10s per ton. | 
There has not been any change reported in cocoa-nut. Ceylon, | 
291 to 301 ; Cochin, 351 to 361. English brown rape firm at the 
late advance. For immediate delivery, 301; September, 29/ 15s; 
last four months, 291 10s to 291 15s; first four about the same. 
Linseed oil has declined to a very low point, viz., 231 to 231 5s 
ou the spot, according to package; last three months, 23/ 10s; 
January to April, 231 15s per ton. | 

TaLttow.—There is not any Petersburg here. New October to 
December quoted 49s to 50s. The month’s shipments from Aus- 
tralia in August were only 2,200 casks. There is, however, a large 
quantity at to-day’s public sales, viz., about 2,000 casks. Home | 
melted in selling at last Friday’s advance. 
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Statistics of TaLLow, from Messrs CoLCHESTER and Woo tyenr’s Circular. 
1882 1881. 1880. 
Arrivals since Jan. 1............ casks 47,854 ... 66,629... 45,555 
Delivered * eeccccecersscceese SOLD ‘eee TOESS 47,870 
Total stock in London Aug. 32... 14,575... 15,151 1,405 
Price Fine Australian ,, per cwt 44/0 460 ... 37/) 386 ...3 W5 37/0 
Do Town waavaudeianted ass... 37/5 , 36/5 379 : 
Topacco.—There has been but a trifling business done in} 
American tobacco during the past weex. Buyers do not appear) 
inclined to pay the advance demanded by importers. Advices as 
to the growing cropcontinue unfavourable. Substitutes have also 


only been in moderate request. 


POSTSCRIPT. Fripay Evenina. 

Svue@ar.—The public sales consisted ~hiefly of crystallised West | 
India, which partly found buyers at 26s 6d to 27s for Trinidad. 
Total business in West India 574 casks, making for the week 
1,954 casks, besides smaller packa ges. Barbadoes went at steady | 
rates. 

Corrrer.—213 casks 85 barres plantation Ceylon found buyers 
at steady rates. 3,841 bags Costa Rica about half sold, at 41s to 
50s Gd. 311 bags Guatimala, at 46s to 51s 6d. 354 bags African | 
out. 

RKice.—A cargo of Bassein, off the coast, sold at 7s lid; one of | 
Rangoon at 7s 44d; one at 7s 74d, Liverpool quay terms. 

Wuire Prprer.—Business in Singapore at $d to 9y¢d, and 30) 
tons Penang sold to arrive at Sjd to Sd. ; | 
SueLLac.—Further business, including A C garnet to arrive, at | 





75s, c. f. and i. 
Metats.—Tin, 1041 10s to 1051 los. 
Scotch pig iron, 49s 9d to 50s per ton. 
Tattow.—Of 2,027 casks Australian by auction, fully three- 
fourths found buyers, and prices showed little alteration. Fine 
mutton quoted 45s 6d to 46s 6d; fine beef, 44s to 44s Gd per ewt. 
No further change in town tallow. 


No change in copper. 





ADDITIONAL NOTICES. 

Tra.—Messrs J. C. Sillar and Co. report :—There is not much 
change in this market since the publication of our report on 
Thursday morning. Medium and fine new season s congous are 
firm; exporters still buying up to 2s 3d per Ib in b nd for black 
leaf teas. At the auctions on Thursday old season’s congous 
were unusually depressed, shantams selling as low as 33d per Ib. 

Green Fruir.—Messrs Keeling and Hunt report that lemons 
maintain their value. Almeria grapes are arriv-ng im splendid 
condition and good quality, and realise fair rates. Oporto onions, 
apples, and Lisbon grapes selling at lower prices. More inquiry 
for Brazil nuts. Barcelona nuts without alteration. 
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Pentnsvutar Wine Sarpments.—Messrs J. R. Parkington and Cy c G ase t t c 
Co. state the shipments of port for August amounted _to 4,036 2 ° 
pipes (Great Beitain 2,036 pipes), making a total of 40,581 pipes 
for the eight months, against 37,961 pipes last year. The sherry Turspay, September 5, 
shipments were 3,303 butts, making 36,831 butts for eight months, BANKRUPTS. 

as compared with 37,736 butts in 1881. 

Merats.—A rather steady tone prevailing all the week. Copper 
dealt in to small extent daily at about 68/ to GSU 7s 6d cash, to- 
day’s price being 68! 2s 6d. Australian is quoted from 10s to 20s 
a ton dearer. Iron has rallied a little from the lowest price of | — Ragen yg te ; 
Scotch pig, and is to-day 49s 9d per ton for g.m.b. warrants. Tin worth, 21 Durham street, Rochdale, Lancashire, machinist and 
has been in favour, and is about 2/ a ton dearer on the week. Fine maker, and vendor of patented machines. Robert Bell, 1 
foreign to-day is 1041 15s cash. A good deal has changed hands | Prospect terrace, Jarrow, Durham, boot and shoe dealer —— 
daily. Lead inactive. Spelter and tinplates steady. Joseph Oliver Sharman, 1 Blackfriars street, Stamford, Lincoln- 
, : shire——George White, Endyke lane, Cottingham, Yorkshj 
; . brickmaker. 7 we re, 

METROPOLITAN CATTLE MARKET. SCOTCH SEQUESTRATION. 

Tuurspay, September 7.—The trade to-day was very quiet, but 
the general tone was good, at the following quotations per 8 lbs to 
sink the offxl :—Inferior beasts, 43 to 4s 6d; second quality, 4s 6d 
to 5s; prime large oxen, 53 6d to 5s 8d; prime Scots, 5s 10d to 
6s; inferior sheep, 5s to 5s 61; second quality, 5s 6d to 6s; prime 
coarse woolled, 6s 6d to 6s 81; prime Southdowns, 6s 10d to 7s; 
large coarse calves, 5s to 5s 61; prime small ditto, 5s 6d to 5s 10d; 
large hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s. 






























John Macdonald Ross, 2 Talbot court, Gracee 

2 Darville villas, Darville road, Hammersmith, commissio 
chant or agent. Jacob Becker, 53 Pennyfielis Poples: Salar 
James Munn, Kensworth, Hertfordshire, baker.— John ’ = 


hurch street, and 














— D. Boyd, 135 Buchanan street, Glasgow, watchmaker and 
jeweller. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


Charles W. Buckler, 238 Upper street, Islington, auctioneer, 
Henry John Fane, 16 Bury street, St James’, formerly a captain 
in the 5th West India regiment. Richard J. Wood, 30 Hather- 
ley grove, Westbourne grove, Middlesex.— Benjamin Webster 
28 Ponsonby place, Vauxhall Bridge road, dairyman. Alfred 
Gorringe, Lancaster villa, Nightingale road, Wood Green— 
Christopher Burns, Cleator Moor, plumber and publican — 
Leonard J. Webber, Plymouth, commission agent——John Slater, 
Newehurch, Lancashire, innkeeper.—-George Jones, Junction Inn, 
Whitmore Reans, Wolverhampton, licensed victualler and dealer 
in tobacco and cigars. James William Newman, Bedworth, 
Warwickshire, builder. Clerico Vitale, Newcastle-upon-Tyne, 
restaurant and café proprietor. Benjamin Pike, Southtown, 
Suffolk, timber merchant’s clerk, and also grocer and tea dealer at 
Lowestoft.——Thomas Wright Badger, Whiston, Yorkshire, prae- 

ising as a solicitor at Rotherham and Sheffield, and carrying on 
business as a wine and spirit merchant at Rotherham as Hutchin- 
son, Badger, and Co.._—Edward Middleton the younger, Ashgreed, 
Yeadon, Yorkshire, and Ings Mill, Guiseley, Yorkshire, cloth 
manufacturer. 








METROPOLITAN MEAT MARKET. 


Monpay, September 4.—A moderate supply, and very slow trade. 
Per 8 lbs by the carcase, 
8s d s dj s d 
Inferior beef .............+ wee 8S Oto $ 8] Inferior mutton ............ . & 6% 
Middling ditto ............0 4 0 4 6] Middling mutton........... . 4 4 
Prime large ditto............ 4 8 5. Zi Ppime Gitto ......ccesccses ii BOD 
Prime small ditto ......... 5 DO BF DE RRPROMOCE .. seccsscsrcsccrsse 3 10 
WEE sivscucesensendtdhauhibacal . 5 0 §& 4] Small pork..................... 4 6 
wubissbgs sinbibinnswewika sbsishh oa eaplbranubaien ieeiaae 6s Od to 6s 8d 


Tucurspay, September 7.—There was a moderate supply on offer 
to-day, but trade was slow, at the following prices :—Beef, 3s to 
5s 41; mutton, 3s 6d to 6s 6d; veal, 5s to 5s 44; and pork, 3s 10d 
to ds per 8 lbs. 
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POTATO MARKET. 

Boroven anp Sprratrietps, Monday, September 4.—A fair 
supply was offered, for which a moderate demand prevailed. Kent 
regents, Us per ton; do kidneys, 100s; Essex regents, SOs to 90s ; 
do magnum bonums, 90s to 100s; Lincoln magnum bonums, 90s 
to 100s ; do kidneys, 90s to 100s. 


SCOTCH SEQUESTRATION. 


James MeNeill, Chapel street, Inverness, umbrella maker and 
dealer in faney goods. 

















OFFICIAL RAILWAY TRAFFIC 


| | 
| Revenue past Half- {Dividend per! | ee 
Capital | Year, Cent. Receipts. 
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® Ks 
ES 
di EB 
— 
oe 

























































































Agzregate 

er —__— Cost : bi 
Exp’nded Gross |, Work- |Interest'o,4! 1<¢/2na | Receipts of Half 
exLeased “"°*" ing Ex- Rents, ie pig. Hig.| Name of Railway. per Year, 

. Re- | penses,! and . : | | 

Lines. | © | taxes, | Prefer-|,0f |.9f | of | | Mile. nan 
ceipts. & Duty.| ences. 1880 1881 188%) | & & 1882, 1881. 
poe \euee! ale elit. <li” serait data a bs commenti emesmarn' eee: _ i 

7. - £ £ 1%|%|% 1s, £ | £{ @ £ 2 fi\2|2| #£ es | 55 

787,568 30,572, 15,561 10,964 2 | 12) 2 |Belfastand County Down Sep. 1 985 414, 1,399 1,381 17,570, 25, ... 12,666, 11,985, 55h | 1364 
1,860,784 892i8 48421 28946 2 14 18 | Belfast & Nrthn. Counties 1’ 2,250 1,732 4,962! 3,650 13,419) 29! ... | ae tee 1365 | 758) 
37,729,520 1,432,811} 692,713, 510,916) 14 | 14 | 23 |*Caledonian .................. 3 24418 37,019 61,437. 60,883 48,604 81108} 315,589 312,680 1354 
2,263,650 119,929 52559 56,107 1} $1 (Dublin, Wicklow, & Wex. din ie reset ox: | wees || AAR) sen. co oe 1 20 al 127 
5,888,621, 300,285, 119,458 86,487 3% | 22 | 34 \Furness ............... he 3 2,199 9,327) 12,026 11,095 44,378! 88149 | 108,794 100,224 S | 8274 
10,261,552 555,959! 271,531 153.931 24 | 2: 23 *Glasgow & Sth..Western 2 40,042 14,101, 25063) 24,954 31,076) 76125 129,039 128,008 ae | ag 
36,193,751 1,704,024 878,020 687,297 14 | ... | 18 Great Eastern ..9......... a. 3 39,611 25,187, 64,798! 60,471 41,954) 75, 76} 598,032 574,566 pees | 948 
$2,914,623 1,779,228, 935,518 575,28) 3: |) 2 | 3 |Great Northern ............ 3 8445¢) 40,302 74,756 75,249 37,423) 84/125 | 671,678, 665,019 67 467 
6,040,955, 316,605 155,221 78,090 23 | 2 | 23 ‘Great Northern (Ireland): 1 8,363, 5,527) 13,690! 12,966. 12,793! 29) ... | 117,658, 108,088) 289 | 289 
4,178,009 150,705. 78,259 69,699 ... | ... | ... |*Great North of Scotland! 2 32H 3,095 6,337, 7,146 14,815, 22, ... 34,010 yee 474 | 474 
7,489,389 356,637; 195,506) 48,137, 24 | 12 | 23 iGt. Southrn. & Westrn.(L.)) 1, 8,314; 6,329) 14,645' 14,185 15,515) $1) ... 131,272 eae 9.997 | 2,186 
€8,373,514 3,984 943 1,928,178 1,443,654, 23 | 23 | 38 Great Western ............... 3 80,073, 80,076 160,149 158,929 31,277) 72,143 1,464,690 1,421.5 "493 
34,989,936 1,918,062 1,019,120, 480,712 27 | 24 | 27 |Lancashire & Yorkshire 3. 35,327, 43,632 75,959 76,036 69,425, 160.15 703,789, ae 753} 1,721 
87,910,583 5,253,311 '2,669,552 1,326,211) 4 | 34} 4 |London & North-Western! 3° 95,990 117,683 213,623 208877, 50,350, 122 177} 1,871,314 1,820,957 ht ae 
22,264,898 1,154,878 505,499 365,452, 44 | 1§ | 44 |Lon., Brightn,& 8. Coast, 237,408, 10,408) "47,816, 47,621! 53,520, 111132 | 430,243, 457.850 Tet | og 
25,745,773 1,464,879 789,477, 336,128, 3§ | 2,3) 33 London & South-Western 3 43,624 16,560, 60,254) 56,003) 29,620) 76135 512,691 nest 1533} 
24,063,516, 653,169 324,914) 298,103) ... | ... | ... [London,Chatham,& Dover! 3 25,198 5,531) 30,729) 29,865 156,111 201) 28), 265,158, > 0S 454 
1,040,395, 67,503, 32,321 8,981 32 15 | 3} ‘Lon., Tilbury, & Southend! 3) 2,639 537, 3,19! 3,116 21,956 72/155 | 34,445, oosexs 239} | 268 
25,165,502) 960,680 456,398, 457,616 2 |... | 2 |Man., Shetiid. & Lincoln! —_3!--9,578 27,074) 36,652! 33,967, 91,604) 126 91}, 318,363) ont’ Uk alt 

837,779 72,120 27,816 2,375 5k | 5 | 5} Maryport and Carlisle... Aug27! 598! 2,096, 2,694! 2,657, 20,100} 66)... | 2517) ov yok) 1) 
9,304,327, 291,162, 110,562; 96,740, 24 | 23 | 2} |Metropolitan................. Sop. 3. | vee | 20,463) 10,280 720,200 @21/120 | 101,880, 919, GE) iy) 

625,278; 10,610) 6,019) 5,567) ... | ... | ... | St John’s Wood ........ ae ws vee | SO 9900! 14. | ore | co ; 36490, 123) PF 
5,992,258 175,036, 87,176) 100,073, & | £ |... |Metropolitan District ...| eee 5,611) 5,780) 434,187 440) 58 | 560%) 1623 1,249} 228%) 
69,208,676 3,626,770 1,894,433,1,008,598, 34 | 23 | 32 |Midland ............ seaasiaabiel | 8) 55,118 93,843! 148,961! 144021! 55,151) 1191138} 1,230,503, L23h5 08 Mary” | "300 | 
4,577,321) 233,833 158,629) 63,01f 14/1 | 1) Midland Gt. Western (1.) 1) 4,833! 5,108) 9,941)" 9,001) 12,320, 26). | 75.88) tots) gph | 955) 
31,801,779 1,254,883, 609,605, 575,304 1 | 1 | 2k |*North British.............. 3 22036! 31,969) 54,095! 52,273 31,452) 55) 92h) B7Leoe, sees! 1508p | 18 
56,323,374 3,403,960 1,712,385) 755,802) 44 | 33 | 4} North-Eastern ... 2 46,182) 91,739, 137,021! 129,668 $7,537, 1 170} 1,233,599, I a5 “a | 3 
3,895,192, 245,906) 121,885) 48,422 83 | 33 | 33 [North London ..........| 35,283) 2.981! 8.264! 5,328) 924,019 639.185 | 750K) NO ay | Ih 
7,826,738, 332,564) 171,275 111,325 14) 1 | 13 /$ ‘a — 1O7ea Vast ie 3 ses ~ ae SE ‘st 

P ¢ he do 3 see | 7 QSt | 

1,319,558, 89.751) 36,006) 29,941) 53 | 54 | 5a bicemate OR ERA TROL © 3 a | ae 2853} $3,265 90,547 44 224 | 28,012 ae 375 

21,312,639/1,176,711, 531,964) 310,300, 4 | 12 4 South-Eastern 0"), 2! gi F1s' 13,063) 46731! 48,572) 58,177] 1221133 | 415,652, OP" gg | 
Sr aor089! 337,899) 166,934; 63.193) 8 | 8 | 8k [Taff Vale wcecccccccecce| 2) ane | ave | 24,008] 14242) 96,440) 170392) | = | 

7 B7,209) 46,275 38,021) 1} 1 | 1 {Waterford and Limerick’ ae jee deeb ees os ot eats | 

ee ieee, ' —— 

hepsi peg i, COLOMIAL AWD FONGIOM 8 ipts. | Total Reve | 

. Receipts. | Total Receipts. | Receipts. Total Receipts. iS 1881. 
Name = co 39 mg a Name | Week | aa a Name va oe 1982, | 1881.| en 

indng. 1882.| 1881./ 1882, | 1881, *  |Endng.! 1882.| 1881./ 1882. | 1881. I tc Prsscga oo 2 | okey 

1 = : -_-- ’ -_— TT j | 19: 

3 SR 8 La | | 2 £ ” 14,44 9 
Bahia&S.Fran.Ang. 5 556 625. 3,322 3,882 } Mexican ......... Sept o! 24500 17°80 218 700 173, 400 itll phos pis orl, Sia 
Bmby.,B,&0.1. July 22 9,102 6,449 83.793 95735 | Mid of Gusada' £438 3'904 137,495 104,569 | Scinde ........... [Say 29) 168 77,984 TOs 59 
East Indian ... Sept. 2 56,629 79,066 630,010 588,031 } Ottoman... ..... Ang.19 2,350 2,245 20,526, 15,743 } South Austrian Aug. 26) OP old 6,853. 14,52 1969159 








Kastern Bengal Aug. 5 11,541 14,059, 47,5€7. 51,381 } Oude &Rohlknd 


ian...,July 15, 5 1,735,575, 0 oat | 
G.Tk.of Canada Sept. South Indian y »6| 57,307 57,708 144 723m 


$5,179 74,821, 257,435 230,444 | Paris & Orleans Aug. 19 99531! 96,504 5,005,123 2016932 | Sthn. of France Aug. 26) 3/107, 31278) 1069 a7) 













Gt. Indn, Penin. 2 31,982 43,816 323,059 341,227 Do New 19 39,798 38,839 1,277,665 123917: ‘ 26 03 

‘ Se 29,510 GLI,009 DE ,22 OW cuss 9 39,798 38,839 1,277,665 1239172 Do New .....- ool wR 74,928, 20 35838 
ae uly 29 13921 12354 “Fosd8 48984 } Paris & Meditr, — 3n 2314 246385 7908618 7480508 | Watn.of France — 26 78 DP 1 12798 | 
Meridnal. Italy Ang. 29. 25,561 28,318 969,986 875,913 | Do New ......| 26, 19,425. 19,584. 595,851, 588,769 } Do New w..... = 











* The aggregate is reckoned in these cases for the half-year beginning Ist August. n 
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Cocoa—duty ld per Ib 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


iM Th 10 yrits in the following list 
Friday, assisted by 
h department, 


8 
3 0 
6 9 
0 51 
§ 0 
810 9 
10 12 
ds 
9 75 
uv 105 
G 72 
0 72 
0 82 
0 76 
0 100 
9 66 
0 107 
0 46 
0110 
0 62 
6 128 
0 44 
v0 38 
0 120 
Oo BO 
0 110 
G0 $5 
0 53 
9 50 
0 8&5 
0 46 
0 44 
o 41 
0 24 
0 38 
0 38 


d es 


.prdegree 0 1f © 
rT 0 


3. CUO 
6 40 
63 1 
] 0 
296 «+O 
6} 60 
9 38 


20 15 21 


Gg <¢ 
$3 30 
0 oO 
0 6&2 
0 120 
7 O 
4 O 
6 6 
5b 0 
0 oO 
93 oO 
06 ill 
10 2 
9 O 
0 4 
0 0 


x ship pr ton £3 /6 


Oo lw 
1% 0 
6 3i 
6 60 
3 10 
0 1 
¢ @ 
6 18 
3.4 
0 19 
4 1 
4 1 
0 169 
9 55 
0 105 
0 0 
< 2 
0 5 
Ge. 2 
6 5 
0 75 
6 7 
3 $s 
33 0 
0 195 
0 60 
9 4 
E 3 
6 & 
9 3) 
9 8 
44 13 
0 20 
Ss 8s 
24 0 
1; 0 
0 oO 
© 100 
6 15 
0 26 
0 38 
4 0 
8s £ 
0 35 
5 6 
0 Oo 
0 12 
5 0 


ew 
ooacoo o°O al & 


© 


2RASCAACS 


id 
ooouso 






Dyewoods—(Con.) £ 
Logwood—Honauras...... 6 
Jamaica...... sinner a 
Red Sanders.............. sane? 
RIE ccs caicteccictana tee 5 
Elephants’ Teeth— £ 
Large sound ...... per cwt 55 
Serivelloes .............ceseeeee 24 
Pruit—Currants, duty 7s s 
REOUD ocncnensiiar per cwt 51 
WOE ctecasicivarscsniy ion Oe 
og). cries scadenaenne 0 
PROUIGIAN ..<ccccccassacies 28 
UNE scents thc dnduabeintnns 26 
Figs, Turkey.. -pewt, dtypd 0 
Raisins, duty 7s per ewt. 
Vv aleucia \iniauddednauaecciies 35 
RIAAOUIED .aicuansonsccsssoinci 2 
POO oc picstsiccieenn dice 0 
Smyrna, red & Chesme 36 
IIR: och scincndeisdeneian 43 
MIR ios tecus caacceane ens 35 
Oranges—S.Michaelpcese. 0 
NINN rs caus cdasusiaeaion 0 
Lisbon & St Ubes,}chst. 26 
PRlePmG: .....+..0.0 per box 0 
Lemons—Palermo ......... 5 
IN its cama lh deans . O 
ax—per ton. £ 


Archangel, Crwn. Dundee 36 
St Petersburg, 12-head... 26 
9-head... 22 
Egyptian, Gov. Dressed... 0 
-- Com. to good... 0 
Gutta Percha—per lb s 


PO GROG ics cccsessscnes 2 
Hemp— 2 
St Petersbrg.,clean.pton 23 
Manila, fair roping ...... 16 
Jute, good to fine ......... 14 
DMW COTM 5 ccccccsscess 10 
Coir Yarn, good to fine... 28 
Common to fair ......... 17 
Hides—0Ox & Cowprlb s 
B. A. and M, Vid.dry... ¢€ 
Do & R. Grande, salted 0 
Res IY cccsaoescacascace . © 
DIP SGOGE iccnavitiontasee - @ 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ..... “ie 
West Coast hides........... - @ 
CO, WRECOT 5. cacnsacaresece « 8 
PEERTOBT sera cecessiaxasieas ~ 8 
PAW COUN sccssinasvackauncass aw i 
NE RUIN isis cntancecameaagn 0 
8S. America Horse, pr hde. 4 
Indigo—per lb s 
Bengal mid. to fine......... 6 
Consuming mid.to fine 6 
Low to good ordinary. 3 
Madras, Velore gdtofine 4 
TORU, hoy seuss seesiauaiio 1 
Kurpah, good mid.to fine 5 
Good ord. to middling.. 3 
India Rubber—per lb 
RIMES sescuinceyeansasnons . 4 
FEN a Conic cx vad tignewiaxes 1 
Leather—ver lb 
Crop hides......: 30@45lbs 1 
do ee ae 1 
English butts...16 24 1 
ee ee 28 36 1 
Foreign butts.16 24 1 
er 28 50 1 
Cape,Austn,&e.14 35 1 
Calf Skins...... 28 35 1 
ee 40 75 1 
i | oo cusid 80 100 1 
Dressing Hides ........0.4 1 
Shaved ee a oe 
Horse Hides, English 0 
do Spanish...per hide 7 
Kips, English, per Ib...... 0 
do East India............ 0 


Metals—British Copper £ 
English, Tough. per tor ee 


sest se lected acphusdweas 3 
Shee EP nono ceatinnpotaisdnace 33 
Chili—ed. ord. brands.. 68 
Australian, Wallaroo... 73 

do PAPER Sencian 72 
Iron, per ton £ 


Bars, &e., British ..... 6 


TERE WON ccidiwaxetnneabina 6 1 
NOON sc iswsccondceie eaten 7 
PUNO 5.05. ccdgenoesaedsand 8 
Bars, Wales ....<c.ccs<00- . £10 
WIE is cacagactaaasdiecwaniens _ =e 
PRO fiscscdicntadennceee 9 10 


Scotch pig, cash ......... 49/11 
Le: 1d—English pig, p tond? 4 5 
os 


Spanish pig .............. 
Quicksilver... .per bottle “Bi 
Spelter, Silesian. perton 17 


Tix, English, ingots cadets 0 
MUNG 50 cagcu snd teiaases 0 
Straits and Australiant04 

Zine, English...... per ton£: - 

Tin plates, per box 
Charcoal,  Ohelaciensanaed 31 
Coke, I C wdekaduceschxddnes 16 

Molasses—W.1...p.cwt 11 

Oils—Fish— £ 
SIOGRUD ss iccnsace .per tun 75 
Southern, pale..... ...... 0 
BOR QONG: geccsivsinperecnes 3E 
I sctaeccaneeeieeaiad g2 
East India _....... ..... 0 

Olive—Spanish............... 38 
Messina, Palermo, &c., 0 
MU cxcdhaaoscioarcdes -, 36 
ea ee 0 

Seeds, Linseed......perton 22 
Rape, refined ‘English... $2 
Brown, English ........ . 30 

Ground nut ................ « 3a 


Cocoa-nut © ee 29 
III 07: ces sutaicgcaea nid 
Palm (Lagos) uaceinaiesgiaistee 
Lard English ............... 61 
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THE ECONOMIST 


Oils—(Con.) 8 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd. aoe ptn. £8 

isc ceneecaeae Mae 
Oil Seeds— 8 


Linseed, Black Seap.qr 42 
POOR ss ssasecccdcasen . 413 
Calcutta eae ceccseccccocces 42 

Rapeseed ,Ferozepore... 44 
Calcutta, R.A.T.,3% 47 


Plumbago— 8 
Ceylon, lump ...... per cwt 17 
Provisions— 

Butter—Cork...... perewt 0 


Friesland fresh, tines? = 
WORM. os cca cent tsetse 
Bacon singed—Waterfrd. 7 


RRO scaciieckcctecdcse 77 
CN ip haecacese a ete ay 77 
SOONER ois dncdencccicece 76 
FRR WE icscce i cette 90 
RN Seco iaieete alates 82 
Lard — Waterford and 


Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 
Pork—Amer.& Can..pr. bl 87 
Beef—Amer. & Can..pr.te. 95 


Cheese—Edam, new ...... 50 
American, good to fine. 56 
COE catia decdcantner tones 0 
CR oe ca ena Decal 72 


Rice—Rangoontoarrive 





open charter...p ewt 7 
Bengal, white,on the spot 9 
Do yellow a 
Madras ...... 7 
UE ica catadganssadesscnaneuai’ 
Rosin— Ameri ican, com. 5 
Medium to fine ......... 8 
Sago—Pearl......percwt 1+ 
BORO HOUR ocd sn asacernccenscs 12 
Shellac—per ewt 
Orange, good to fine ...... Ot 
uivery and native ...... 89 
MRR AOE Sic iccccaniwanes 73 
Button, sorts good to fine 80 
Low to medium ......... 67 
Sticklac, Siam ............... 55 
Silk— 


Bengal—Surdah ...per lb - 
Cossimbuzar.............+« 


COI Si cosk ccm inscasnne 1 
Jungypore&Comercolly 13 
Radnagore ............0s 15 
China—Tsatlee, Nos.1&2 0 
DROW ccath sconces yeseatinens 0 
No. 4 and 5, &c............ 13 
POI | Sein ctsadadexcaes iu 
LOngw-Peeled. ....cc.cccce.s. al 
CI 555 Siciccvsnacanicns 10 
te-reeled ...... as cananaae 0 
Japan—Low to fine ...... 14 
Patent Brutia ............... 21 
OMNIA. 8 or ca cccidcencdanes 7 
Italian—Raw, white Novi 0 
Fossombrone  ........... ~ 
Oo 0 
Throwu—Piedmont ...... 25 
BRI cn iecconaisideimibasan 23 
I I rere cnceuiuen 22 


ere a 
Black, Eastern...per lb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—lst Ceylon... 1 
ON GN i ck adiatictncéces ? 
( 


Do 3rd and 4th............ 
Cassia Lignea, unworkea 35 
Cloves—Zanzibar ......... 0 

WO 2 iecndindiencanes mn 
Ginger—per ewt 

Cochin, serapea@ ......... 42 

DO SOUR icin cise 36 

Bengal ......-..:secceeeeree 25 

DIRONIN S cackacdisianassicic pl. 

Jamaica, low and ord... +2 

Do mid, to fine......... 65 
ED ciceetcccncipsnsdl per lb 1 
Nutmegs, brown ............ 2 


Spirits—Rum, duty 10s 4d. per gal, 


Jamaica, per gal. bond, 


90 to 35 ©. P ..:. ...+2. . £2 
Fine marks ....... a 
Demerara, proof........ 1 


Leeward Islana.proof 1 

E.l. & Mavritius — 0 

Foreign ......... 0 
Brandy, duty 10s 4d per g gal, 


CURIEO dncnasess 12 
Vintage of | 1877......... 2 
Ist brand < 1875......... 13 
in hhds 1874 cade are 
TOPE itasexss 14 


Corn spirits, pf, duty paid . 
Spirits, f.o.b, Exportation 
Malt spirits, duty paid .. 2 
German spirits........... ave 
Sugar—per cwt 
British W. India, refining 19 
Crystalised ............... 26 
Foreign Muscov., grocery 23 
WORN > ocnscics elacaneis 19 
Mauritius, crys. No. 13 14 25 
No. 15 17 26 
Syrups, alow to good yellow 20 
Low to good brown ... 17 
Bengal, lw to gd. Gurpat. i9 
Low to good brown ... 12 
Penang, brown to fine yel. 16 
Native brown ............ 13 


Madras, native............-2 14 
GUIS accent ceesviscdeen 12 

Manila, “superior” ....... . 16 
Low BLOWN ...-<e--ccce0ee il 

Siam and China white... 24 
Low to tine yellow..... om 


Low to g brown ... 13 
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Sugar—(Con.)\—perewt s d 
Java, grey and white ... 24 0 


Brown and yellow...... 14 0 
Brazil, brown .............. 0 0 
Egyptn,, good to fine cys. 27 0 

he oe ne EE es 18 6 


Floating cargoes for U.K. 


Java, No. 1415 ...... 26 0 
Cuba, Centrifugal ...... 25 6 
Fr.to gd. Muscovades 22 0 
Rerinep—For consumptn 
RE axesceveceeies iain 31 3 
ied da ania 2 9 
Tates Cubes........... naa S 
NS acescactad ducts 12 0 
For export, free on board 
Turkey loaves,6tol0lb 34 6 
CerneNOG gi secicccesee a 
MN incre octane 21 3 


Dutch, refined, f.o.b. in Holland 
20 1b loaves superfine... 23 6 


20ib do No.1 .. 2 0 
Crushed,superfin.,inbls 28 6 
_ No. 1 — 2 90 
= No.2 — 27 9 


French loaves, f.o.b. ...... 28. 6 
Beet—Aus.new crop fob 2 63 
French Crystals, No.3 26 9 
Saltpetre—Bnz gi. pewt 19 6 
English, refined ......... 2.66 
Nitrate of eee 13.3 
Shells— M.-o’P. per ewt. 


China, Manila,gd.tofinei45 0 236 


Bombay do 67 6 
Tortoise, E.I.,doperlb 8 0 
Taliow—per ewt. 
Petersburg, new YC... 0 0 
Australian mutton,fine 45 6 
Do beef do ........... 44 6 
MOI fads ch ceca esincesodaia 45 0 
Tapioca—EI.flake plb 0 


ORS scnscanshces perewt 15 0 16 


Tar—Stockhoim.per bri 19 6 
PNG, oeicicccsonesiz 16 6 
Tea—duty 6d per lb 


Congou, common to fair. 0 33 
Medium to good........ jo ae 
Fine to finest ............ aa 

Souchong com. to good... 0 7 

Oolong, common to fair... 0 38 
Good to fine............... 1 2 

Flowery Pekoe,fr.togood 1 2 
Fine to finest ............ 1 10 
Orange Pekoe........... ~~ s 
Fine to finest ............ 4 2 

Canton scented capers, 

common to fine ..... . 09 § 

Hyson, common to fair... 0 5 
Gceod to finest ............ 011 

Y. Hyson, com. to fair... 0 4 

Gunpowder — ae oe 
Good to finest ............ 0 11 

Indian Pekoe,inc.broken 1 1 
Orange do finest........ 7 
IIE ia scaticscsaaceciees OE 
OI aos caicesicisass . Oil 
Broken 868. scccscccsccccee 0 il 

Timber—Timber and 

Hewn Wd.—Dantzie 

& Memelfir.. perload 45 0 
Sie tss: dacctieni @ @ 
Swedish Gr ..............: 0 0 
Canada red pine......... 55 0 

— yellowpinelrg. 76 0 

—_ — sml. 60 0 

I UNE sisi Zccidcemnnes 130 0 

| ee ae 60 9 

Indian teake ............... 270 0 300 


Wainscot logs 18 ft each. 50 @ ilu 
Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £9 0 


Pa sidl on shntcctacnes 7 10 
Py divisinstadcckas 8 0 
PE ci dis iccinanass 710 
Canada Ist pine ......... 15 0 

fa FE ca acaaseananae 10 10 

rat AML seduansceendats 8 10 
American spruce......... 6 1b 
Dantziec deck, each...... 0 v 


Staves—Baltie,pr.mille£180 0 - 


Quebec,perstandard doluv U 
Bosnian, per miille...... 25 90 


7D CAMHMOkeAwUne 


Tobacco—duty3/6perlb s 
Maryland, per Ib, bond... 0 
PRMRPUNINE DUE vcecncengussces 0 
-- SDE cactus . 
Kentucky leaf.............. a 
a ee 0 
Negrohead ...... duty 40 1 
Columbin.lf.,duty3/6prib 0 
PUR anti denieceneherene 1 
— cigarsbndduty5/6 8 
Turpentine—per cwt. 
American spirits ...... 33 


Wool—English—per pack of 240 lbs. 


&Ooooocec 


Fleeces 8. Down hoggs£12 
Half-bred hoggs...... 10 

-- wethers... 10 

Kent fleeces............ 10 

8S. Dwn.ewes &wthrs. 12 
Leicester do...... nent lv 
Celonial—per ib $s 


Sydneyand Port Philip Av 


—Fleece and lamb... 1 6 
Scoured, &c............ 1 8 
ee ee 0 il 
Locks&pieces(wshd) 1 4 
Adelaide-Fleece & lmb. 1 6 
Scoured, &€..........-+« a 
Unwashed Se caaibeniinie 0 9 
Aus.cross-bred washed 1 3 
V.D.Ld.-Fleece&lamb 1 5 
N Zealand-Scoured,&e. 1 7% 
Unwashed..............» 0 10% 
Cape G. H. Fleece lamb g¢% 
Snow white........... . 1 & 
Scoured, &c......... od oe Uae 
Unwashed.............+. 0 8} 
Wax—Bees......per cwt.. £5 10 
EB. I. White .. .....00-0 6126 
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— BRITISH FUNDS, &e. CORPORATION STOCKS FORE 
Se United Kin . IGN § 
ne gdom. TOC 
Dividends Due! ate | Closing aan . ——- 7 ————_—_—__—_——_— (Coupons ion BONDS, ke, —Con. 
J | _ | Prices. a BONDS LOANE, AND ¢ ; ' Closing a | —s im London.) 
an. 5 July 5...3 ee am. | TRU ae eee _ tose) N a6 
y ar a picseapciok 993 995 | a. ore. ls ial Prices. | Dividends Bo! Next | f 
| April 5 5 Oct. os Cent. a aa aad | £ —' rae | due. eq eee N Closing | 
jan. 5 July 5...| Do 34 3 per COM aanaor ai 99} 992 | 16,064,225 ES oar | reas caoel ae. | pac | Prices, | 
| ean 5 July5.. 4 C an. 1894 .../ ... ... 9 ct, 1929. 3 S . ar. Sept. —_——_-——_—____ 
ee Oct. 5.. 1 as. ‘Apr ates a - es | on tg into 3% ‘ a0 100 ‘o U7 rab Set 2 Jan. De as ae 5 sae 
| Feb. 4 Aug. 4.. Ss a ee anes) 2 2} Sitob.p. .. | i | Hebe Ane nn | Cee get OMB ceensn 4, 
Mar. 11Sept. 11 eke , 1808(Red Sen Tel.) 143 15} | 1,008,500 — _ of Lon. di fe 5 ott a Feb. ico a | (Chinese, 1ti6" : % | 90 . 
OM: a : g.| ... | Dee. | ; 
| Mar. 11 Se “pt 11 Do. 1001, 2001, Tata 5s 10s Pp 1,016,800 Do —" 1881-3. " grog, 100 ‘100 99} 100 an ie i lc 1877 tea g % lod 106 
June 11 Dee. 11) Do 1,000 Tune 2 % oe 11238001 Do do ol + SE /TOD 1800 | 95 - we 2 | Oct coleman, isi. ag) 
i June Yee. 11 Do U0 xu Jo wes sesess par 5s p 883,100 iSS(-5.. 4% 100 | 100 | 9% 1 S . sta Rica, 187 a POL ese aks 
| | April 1 Oct. 1... Canad ',e land 500! 2 %.. par 5s p lV Do do 1880-1... 44% | oS Mar. ‘Se t.! Sep. | Do 1872 6% 21 93 | 
anada Gov. Intercolonial RL. (" SF 726, 100 Do do ISSO. 3) 43 ‘G| \LO00 | a Jun P on Sep Danish 1850.41 t % | 
eB ig c % | e De . Danish 18: 15 17 
| [Apri hat ea Imp. Govt... 113 115 2,000, 000 Bir magni Ste po- 4 100 | 100 | 7 <a ee. Sept, - legis pe —* - ‘| ne 
| April 1 O re ee, Santen species. Be } ation Stk. 1946 33% ' Jan, " ; van, anubian. 18@4 es 
are i Oct i Do Tito s Land, 1904 do! ... «.. G13 700 Black Sl tob. p. 94s als ao ie 933 99 | a bene. *Dec. Do 1867 mm. “7 Si 104 
n.A 1 > IO ssccccccccve- evee-ee ave - 25: ack — Cc rp. 9, | | see den. at , ww. {Ee ee: 105 20 
| April con k. “Porkis i Guaranteed 4 read? A 3 Ws 879,151 enhen Soak oi | i00 [200 107 109 NOV.) 200 | ove Egyptian, lat Wat ant * 3 
| April 5 Oct. 5... India St os Stock 43 % 289 291 2,000,000 & Water Db.Stk 4 % 100 100 | April Oct | gees. aes | 
| Jn. Apr. Jly.Oct.. Do Stnak : 2 % — > 1888 1023 3} | 3.139.870 Esverpest Corp Stk. 34% 100 100 | 98$ 99} June Dec. ... van. | Do Gov ok Died : 2 a 62 
Do Scrip, o8 % to be | 199% 190 *100°000 Mid! oe er Corp... 4 % 100 100 ai " April Oct. ... tee | oStateDomain 5 9% | 88 
Do Enfaced Pa ; _ 83 400,000 St ‘kt rough Mrt. 43% 100 100 (10. 13 a | Do Daira Saneh " 83 85 | 
san says..| BOP Siam ree "| a | sees airs Hs HENS AS WE HS |S SOE: BR, eR 
‘a ~~ 5 Do 44% RR “| Sa g§ | ———— ME abacus * ae 't00 | . July. 24 | Dec. ‘Entre panned et aa 
| Mar. 31 Sept. "36 Do Ron Rupee Deben. 1882... .. sess EN 100 | % 99 a bameii, Greek Indpn. 18 7 % 100 108 
ac a a Yo» 1,000!, ol . CORPO = ek no applied Guatemala, ese : 2 7 79 
| Mar. 31 Sept. 30 Do 4 %, an notice ... + RATION STOCKS April Oct. 1} |*J Dole... ¢alse 
| Feb.16 Aug.16 Do ee a (Colonis il and F Jan, July. July. Hungarian, 1871.. 5% bo 35 
|: 2881, 1000! and Sone a sneuaianenitnastitieniesiaanensath oreign.) Jan. July. ... z Do ee 5 | o : 
ee | | lara Shin 
| . COLONIAL AND PROVINCIAL Divd. Name. ( g | qq | Closing | Jan. Juty. otc ret aaa: $$] 
GOVERNMENT SE . ee eas 2 | & | Prices. Jan. July, ... a 62Marem Ri 5 %| & % 
— a SECURITIES 6 4% ees Feb. Aug. ... * 0 Tobacco Ln. 6 %| 99 102 | 
vo A — M: 99 102 
uckland Harbour B Jan. July.| 2 iy. Japan, 1870 102 | 
Autho- | Dividend 6 %|Borough of Napier snl .,100 | 100;107 108 ow ) ape. Bot i978... 9%)... 
: ividend: ; 7 % Borough of " Tin a 100 | 100/106 109. | sa Liberian, 1871 7 %|106 208 | 
rised . Closin 5 0 rough of dimaru (N. Z.)...{100 | Uo n’ne| verian, 1871 ... 7 %| a 
Issue Due. Name. g | % | Boston (U. 8.) Stl. L 100/108 110 ‘ne| |. |Me sxican, 1851... roses 
sani Prices, | 2 %| Do ee 18s 100 | 100/102 10 - = jm’ne| ... | D Shes 3%) 245 25} 
e nics ian 7 5 %| Do 1293 sens eeeaneneeueneareeeeeees 100 100'111 oH | Feb, Aug. 5 Aug. wo 188 ssereeeee 3 %0 | 12° 33 | 
ae ei — | 6 %ICit DD pitepiiikeas peabiaewneese / 100 100! wad ie oy ’ mperial 5 %| 1 
100,000 Apr & Oc : o|City of Auckland (108 110 | Ma .. |New Granad ae 
150,000 Jan siuly ee 1894..6 % 19 11 . 2 Sa ae ioe | sates die Jan, duly. = oo. 1876, 44% het : 
i a , i m, tana ( Q ° so] ses : 
gamed § ToS eee... cae me |S aoe bo oo haga 10 | 100/116 119 April! Oct, edt, Do 1878 ne $4%/108 | | 
| 4,323,790 Jan rg ly Do 1882-4 seme | 6 %|\City of Christchurch (XZ) | 100 | 100/105 107 “ 2 a lene ian : % 100 102 | 
| 2193/5068 Jan a ~ 1885 0.020. os oe : % City of Dunedin Sohen aa ) 100 | 100/114 116 see 2 | Do 1872 _ ia 5 %) 10 32 | 
| 500.000 Apr & Oct! o 1885, Ins. Stk. 5 % 125 105 %| Do Redeem able, 1% 25100 | 100/134 116 tee 2 | °. Peruvian, aes %1 10 12 | 
6,450,506 May& Nov De ae 5 % 112 4 : . Ci ty Consolidated Red, ind 100 | 100)114 116 = ef nee | Do Certs. of Reg aa 
5,569,500 May NX 904-5-6-8 ... 4% 1053 106 % \City of Hot y 0}105 107 Attache 
| 72 1'000 Ap? & Oct ‘i Do do Ins. Stock 4 % ibe be | 5 %|City of pro _— : seat |100 100/108 "10 | tat a ee : 14} 143 | 
- Pet pesn teal - lou Waterworks ern oa a 103 105 | Do Certs. of Reg oe 
448,500 A sian OS ity of Melbour ——_o y110 112 ‘ rme.| Attaches +73 1], 
150,000 Apr & Oct Do 1890-1900 ...... 6% Hi 122 5 %|City of eet tines dase 100 100/08 Ue | - July. n’ne) .., Portuguse oe a3 g 3 1} 
255° 100 ae hon is MAGE ccs 6 0% aa Ge 5 %! Do 1874... , Sterling .../100 100,106 108 an, July. ... | ... | Do’s0Engs a % 524 33 | 
7,407,700 Apr & Oct! a. 4. 5%) Be Manda. non 100 100/106 108 | all paid’ ae “a 
2,615,600 June& Dec 43% \102 203 6 %|City of Ottawa, Sterling...... 1200 | 100/106 208 April ree [ae Do do 401 paid., ~ a ee 
350.000 May& NoviCey : 43% Jol 202 6 %| Do Radoomable oon? et 100 100! 11s 117 Mar —— ren **  Roumanian Govt. | venous 
400,000 May & Sant. tie. . 2—-§ 6 % 102 105 5 \ 7 %| Do do 1904 ..... DUD. ++ scenes 100 100/135 117 com tate a a Aug. Russian 1822, [stl 5 %| % 2 | 
1,275,000 Feb & Ang| nd EO: 43% 101 103 5 %| Do do 1895) oooccccccscceceeee. |100 WO1Ls 7 | Saue De, 2 *Mar.| Do 1850 ......... 13%| St o 
150,000 Mar&Sept Fijian machetes 4%|102 104 | 6 oles of Providence Coup. Bas. 100 100113 115 May Nov. 1} Do 1860 .... .. = 7 | 
100,000 Apr & Oct Jamaica... Deben. 41% 101 103 | 6 % |City of Quebee Consolid: | ere | aS ev eee oetcreen 3%) 6 i | 
200,000 May& Novi Mz ne <a bees 2] 102 1C4 6 © SPO RS icincscasce ae: 100 100 113 115) | April “Oct, we |. | Do 1862 ......... 5 %| 82 4 
rooere Feb & Aug Do 1805. 8 ve 6%) 9G 101 6 of _ Redeemable 1905......... lico 100 i et. 1 |*Jan.| Do Ang.-Dutch, | 
00,000|'Mav& Nov) Do ................ ‘ i412 bg Panes ee ene OO113 115 ‘ 1864, 1001... 5 %| 89 91. 
700,000 May ioe = sececscetonaesas e a Lad 6 % City of Toronto Sterling Deb. 100 | 100,113 115 ane — 1 *July., Do do 1866, 1001 5 , 99 : 
ing Apr & Oct Natal ee 4% |10L 103 $ % = Waterwork chansanes ios 100 ie oo Feb, ane) a foe. Me Bail.) $ 35 5 
1000 May& Nov, Do sesecccseeceee \1C4 107 «Do Sterling Consol. Deben. 1 117 19 | M | Sea %| 81 2 
166.100 May& Nov 1. caecpaclvecs tonne 6 % ‘ 5 %| Do Gen. Cor = eben.|100 | 100115 11 ar. Sept. 098 *Feb, | bo 1871 = 
1,300,000 Mar&Sept| _ ccajoavidalabanlies 5 Yo TE i : de City of Welton Gon Ba 100 106 a o-_ oe = vr | Do 1872 |. 2 . a | 
66,000 Jan & July N.Bri coeennonsnemeseese 43% 102 104 %| Do Improvement Loa cbt 001112 114 | Apri . 098,*Dee, | Do 1873 %| $2 3 | 
N. imswick ’86-91 6 %,| - 6 % | Do Wate nt Loan ...}100 100/112 , i Oct. ‘098 *A | Do 18 tore t 
5,031,500 (In& Jly N.S.Wale ; 106 114 iterworks ... 2 114 _ 0 1875 tM% 74 70 | 
31,50) ) In & Jy! ae 5 %|105 10 ’ % |Lyttelton(N. Z.) Harbour B 100 | 100113 115. | Jan. Jul a |g, Domingo, 1369, 6 %| 12 14 | 
1,000,000 Jan&July) D 895 to 1902... 5 %/109 114 ;\Mapler Harbor Board. d.}100 | 10012 114 | J uly.| 2} | Dec, Santa Fé, 1874 ... 7% 98 201 | 
5,151,000 Jan & July Do Peer pene sence eeae 5 %|104 106 6 % New Plymouth eee “ | 100 100,102 104 ot Dec.’ 1 ia Sardinian, 1851... 5 %| ras | 
93,10¢ Jan & July New Zealand, 1891, 4°% (102 103 6 %|New York City............. Ba./100 | 100109 111 une Dec.{n’ne| .., Spanish, 1867-2 <r 
aint ees i202 102 | 6 % | Do Gold Coupon Bonds... $ 10001000130 135 | J [BB tre es. | 
7,153,100 Quarterly.) Do G Lb se eeeenens 5 % 108 110 6 % Oamaru Harbour Bo: a $) 1000) 1000/1235 125 ng PPO we ws DO oo. se.essseserees 2%) 43h Ht 
201,50) Mar&Sept)  D ‘onsolidated, 5 %/165 107 | 7 %| Do 1879 ...... ard... |J00 | 100,107 109 | ‘Apri July. 1} | Dee. | DoQuickslvr.M, 5 % 13224 | 
29,900 June&Dec 1 - sae saeaeeaurs 6 % 122 14 . o Do Municipal Corp. W: cat '100 | 100/108 2 April Oct. 45, ... Swedish Goy. 1804 Hi meee | 
31,600 Apr & Oct ERR coset 6% 110 112 | 6 % Do 1910......... wivgi 100/109 111 — 7 oe +4 Bee: 4 102 204 | 
GnenoDnE bi Ana Denon impasse 44% 6 % Otago Harbour Sr aa sol mowed Lael to | Do 1876 ss... 4% 103 105 | 
L250000Jar &July Do 500 18611906 $e 100 102 | 6 & De ccna aaa eel 100 | 100109 211 | ‘Apri Dec ov. fon | DOUBT reve 4 % 100 30 | 
3,500,000 Mar &Sept Do 10 — -1906 5 % 102 104 6 o Pt. Elizabeth M. Wr Wk Ln 100 | 100/109 111 anatl Oct.) ok | Do 1880 ...... F 4 % 100 12 | 
24,000) May& No (Rk vitesanies 5% 105} % St Louis City Re n.| 100 100 110 42 pril Oct.) 4 “duly. ‘urkish,1854,E.T. € %| 85 2 | 
v Do 1889 e Oo a2 } 6 % % W me y ed. 1893-4-3...}200 ae ft 
5,37 1,200! § Do Ins ‘bed Stk %106 108 | =—— anganui (N.Z.) Harbr. Ba. 2 100/113 115 o ay Do 1858. .s-00+ 6 %| 30 8 | 
a te ~Dod re ved Stk 1 % 100% 101} { eee 100 108 110 ooo tee <a. Fe ae a 6% 23 2 | 
stot vanduty AOR Sete ted” § gil MH | © FOREIG lien | || = | Boden a 
20,000 Jan & July P aera a» 6 %! 104 Ns ore a. hoa yen. Debt... 5% 11} 1 
800,000 May& Now On Bas ard Island 6 0 101 ee vi N STOCKS, BONDS, ke. eee ee: ie Do 1865. .ce-eseee %| 344 153 
ae ce May&} cont en (Prov. of) 5 % 108 110 (Coupons payable in London.) April Oct.| |. | Dole ae 6 % 22 2 
° ites ie 5% 108 1 | | Le eee ct.) ... ., | = 1971 Eg. Tri. 43% 67; 0% 
1,726,136 Jan & J ee ee 43% 110 1. sl | ors _ a . os 
3 ] Dasani 101 105 i tease N on "| Do Treasury A. 9%, 9. | 
1,936,550 Jan & July OTe IL 1884-5 6 % a3 108 Dividends = ~ am wi wie a mr 6% se = 
Boone _ &July Do ee te oer te 6% 112 16 Due a8 Draw- See Closing ob, Ang)... | ‘Uruguay Consol. 8 {35 38 
Sith lols| Deine... 4% 98) 99} |p| ing. | - | _ BBTE .-n-nccosers « 
171, 450 Fan & July 8 5 a a ed 2a Rea Prices, | Feb. Gin ae , Do Interst Bis 1% 9° | 
5 '. : eo an. July. 2} | Dee. ‘A sacle eee eos Fenezuela, NeW 
468,800 Jané BN ciasssseiascnce 6 9 Mar. Sept. 2h > rgentine, 1868... 6 i. sn ee Bk ad Cc ynsol, Debt 4 % | 35 
455500 Jan 7) oes 6 Gis 155 pt 2} Feb. DolublieWrks my. MS |__Consol, Dott $3 
240,000 Jan & sul Do 1901-18........ 6 % 120 129 pe Ls BOR. even svensvst 6 % | 965 97 The drawings are yearly in the case of stocks 0) 
7,776,700 Jan & ci Do 1911-20......... 5 % 11h 130 June Dec. 1 | Ne 'BoliviaRemnants ... | . 7} | which asterisks are prefixed. In almost 
200,000 Jan & Saly te a bet end 4% 101 — June Dee. 12* Nov. —-7 1852 ... 43%| = ve cases, where there are drawings, half- “a 
100,000 May& Nov ioe emetic 4% 101 102 poo oo ee Ser.} ore ss ertene ~ 44%) es er ——— 
} = s j . i f ct.) 123) Oct } D IY seweeeres Stas 
102,500 — Government... 4 | Mer. Sept. 1 Pen er 44%! 9 ny r c 
700,000) Jan&July Tasmanian, 1805 . zs; 116 04 | Feb. Aug.) 1 ag nam 5 a 99 101 FOREIGN vison, BONDS, & 
POR Wiech gan MO St Bas 5% (oon ee ne) og 
100,000 MarkSept} Trinidad Dubatres, 5 4 w)101 103 rly.) ... Oct. | Do Gld Le. fond. 5 % 101 103 | Quarterly) ... | co — tinea Dis. 6 %| (3 F 
954).00 Savane eer corre a ae i. 10s | Jan. July. } oe in Brazil, '79.. 43% 00} 9 Jan, July. n'a ne) + | Austrian Sil Ren. 5% ¢ a 
850,000 Js ie Vv TN Be esac eas -4% 99 wi Jan. July., i | Pe B. Ayres, 1824 ... 6° 0% 2 13 May Nov.) it aoe Paper pba t 5 | 1 
7,000,000 Apr & O y Victoria, 1891 ...... 6 %/113 di | April Oct! 1° July. Do 1857 o......0 3 % ~ ~ a ae 2% | 66 = 
2/107, 000! Jan &J- <i = 1389-5 a .6 % | 104 on en Oct. 1 ur - er 6 % 97 98 on rau 2 [Dusen ae 12 gs © zal 102 104 
4,500,000 Jan & J re . 5 %| lar. Sept. ee 0 MEFS ooscsene. r) pril Oc = one dal a aI 
anne Se | a mils eee a Quarterly Fr ch itso it g 2 
"200,000)A Do 1904 ........ $ 0/103 10s Jan, July. 2 ¢ ov.| Do 1858 ... 4 |: Geurterig| | --- | 22 Sy “coos ia’ 
\Apr & Oct, Western Australia 43% 266 107 | Jan. J | Oct. | Do 1866 2... » 4% Si Si | Guarterly|n’ne| .. | D° plossary - 5 wilt | 
ia atSlica dos | Jen sau]? (HE) Bowe +2 Site ioe. | Qracterty Pa Sys 
| No 7, | teereeeee 102 4 28 | 
iia i i . ‘ Do 1870 eeereeces 5 % 91 93 re vr Do 1 5epr528 % | £ * 




















| 
| Sept. 9, 1882.] 

EIGN STOCKS, BONDS, &c.—Con. 
se (Coupons payable Abr ‘oad. ) 
saad 7 £ epson 

be ae Next | * : 

Dividends |-3 = | praw- | Closing 

ee = el. Name. Prices. 
{| due. jnm| ing. | 
Jan. July. cand Italian, ex 25f ... 5 %| 88 88} 
| April Oct. Do 1869 ......... | eee 
| Jan. July. .» |Portuguese, 53-69 3 %) ... 
Jan. July. aaa Do 1931-2, Mnho 
| & Douro Rail. 6 %) . ce 
| Jan. July.) «+ | ++ /Prussian Consols. 4 %, 99% 100} 
‘Feb Aug! ... | « [Royal SwdishFnd 44%)... ... 
| Redeem. 
| Jan, Jaly.| -- United Btates ’81 6 %| 





Do Funded 1881 5 % 192 °3 
Do Funded 1891 4$%|115 16 
Do do 1907 4 % poe - 


Quarterly waa yp veee ot 
Quarterly) «| - 
Quarterly |... 

















| April Oct. 4 n° 5 %) . 
| May Nov. . 1894 5 
Jan. July. Bw 
Jan. July. | ses 
| Jan. July ‘ 
‘Jan, July. . 
| Jan. July., 

Jan. July.| ... | a Do 6 %) 3 
| Jan. July. — ae _DoNwFnd 1905 6 %| 62 64 
"AMERICAN STOCKS. 

utho- a | 
yn a | 3 S| Closing 
Name. 3s Prices, 
Issue. 
Dols. Currency Bon 9s, Ke. 
1,750,000 Alabama,Gt.South. LMt. 6 % 1908108 16 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906)124 26 
6,000,000 Atlantic, Miss., & O.Con. 7 % 1905 a 
Do Committees’ Crts. ede 
3,500,000 Baltimore & Pot. (Msin) 6 %. 1911)117 19 
1,300,000 Do (PARMOR) .ciscécassas 6 %|1911)113 15 
| 6,500,000 Burlingtn C. Rapids, &e. 1 Mt.) .. | 98 102 
14,000,000 Canada Southern, 1 Mt. 5 %/1908) $6 98 
| 3,300,000 Cairo and Vincennes ... 7 % 1909} . 
20,600,000 T’o Preference ........- 5 % | es 
20,600,000 C¢ ntral of New Jersey Shs.) ... | 85 90 
5.000.000 ( Do Consolidated Mrt.. 7 % 1299) 112 14 
25,000, ’ Do Non-Assenting ... 7 %/|1899) ..._ ... 
5,550,000 Do Adjustment Buds, 7 % 1903|104 8 
2,450,000 Do Income Bonds 1908 92 26 
542,775 Cen. Pacific of California Shs, .. | 954 96} 
25,885,000 Do Ist Mortgage ...... 6 % 95-8) 117 19 
2,000,000 Do (Cal.& Oregon div.) 6 %'/1892107 9 
| 10,000,000 Do Land Grant Bnds 6 %'1890,108 10 
| 2,500,000 Chic. Burling. & Quincy 5 %/ ... [ICR 5 
4,000,000 Chic. Mil. & St Paull Mt 6 % 1909110 12 
1,500,000 Do LaCrosse & Daven 5 % 1919, 99 101 
3,510,000 Do Hstngs.& Dak.1 M 7 %) ... {122 2 
1,064,000 DoS LouiskN Orl.2M 6 % 1907)... ... 
1,528,000 Chicago and Tomah...... 6 % 1905111 13 
224,291 Cleveland & Pittsburg She| me oe 
20,0000, 000 Delaware & Hud. Canal 7 %| 110 20 
4,815,000 Do Ist Mortgage ...... 7 % 1917 126 28 
2,000,000, Do Mt. Bnds.(Lon.Is.) 7 % 1894117 19 
200,000 Do Mortgage Bonds... 7 % o| 1894 117 19 
| 30,200,000 Denver and Rio Grande °| 
| lst Consol. Mort. 7 %% pom ‘102 4 
2,000,000 Detroit, Gd. Haven, and | 
= Milwaukee 2 Eqp. Bas. 6 % 1918 116 18 
200,000 Do Con. Mortgage ... 5 % 1918114 16 


, 200,000 Galvest. & Harris. 1 Mt. 6 
29,000,000 Illinois Cen. $100 Shares 
2,000,000 Do Bonds, Ist Mort.... 6 
91 000,000 Le his ch V all. Con. Mort. 6 
0,000,000 Louisville and Nashville 


% 1911105 7 

. 14 48 
% 1898 116 
% 1923| 115 


| 
105 Mortgage Bonds ... 6 % 1930) 97 99 
1 0,000 Marietta & Cin. 1 Mort. 7 %|\1891/123 28 
1000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904/108 10 
100,800 New York Central Mt. 7 % 1903'132 36 
89,428 300 ft oy —— iinateeie 8 %} ... {i37 38 
« Do div. pay. in Ln. 4/14 8 %!) ... |187 38 

73,000,000 New York, Lake Erie, & ”| 
ee Western $100 Shres, | ., | 402 413 
18,526,900 Do Pref. $100 Shares % | iia 81 g3 
3200000, Do Ist Con. Mt. Bnds. 7 %!1220/226 29 

3718100 DoCon. Mt. Fd.C. Bas, 


%|1920|124 27 


25,000) 
9,000 500 % 1969 106 2 


6 
7 
7 
“poe Do 2nd Con. Mrt. Bds. 6 
3,997,400 5 
6 


Do Con. Mt.Fd.C. Bds %|1969| 95 97 
55 ssi Do. Gld Ineme. Bds.. 6 % | die eee ioe 
0,354,450 Now York, Ont. & West | 
y Com. Stk. $100 Shs.. } 28 29 
92,900,000 N.Yk. Pen &OhiolMB 7 %! ssl 534 544 
29 600 nn ae 2 ag Bonds...... 7 %'19:0| 21 22 
reels 0% Mort. Bonds...... g 2 
10,000,000 N North Pae. 1 M. 3. ‘in | a 
Sep. all pd. ....,....... 6 %|19211C05} 64 
ORE WDE soca: 1921) 
2,000 Ohio & Mis. Ord, $100 Share 39} 40} 
10,950 0 Do Preferred ............ | 109 112° 
| » | Oregon & C: al. Prane Cm eR i 
| 63,7 Crt. x ep. Apr., SOL 
| aor 4 Pennsylvania, $30 hres, shes es | 643 65 
7 LOO) Do Ist Morte. oe . \ - 
3.000.000 age ...... 80 


3,093, 00) 


8 ‘i 
Do Con. Sink. Fd. Mt. 6 1905 138 18 2 
Do Eng. Scrip. lst Mt. all pd) wan : 


> bs 


| 92658.75 Prints Bad 





sadel. & Read. $50 Shares| bd 


1,000,000 Pittsbg 313 323 





on -F.Wayn Y 
ip ot St Louis &§. io Go| ; “a 8 
] 100,060 Do Preferred oe sasededes 7 %! | 59 61 
5,700,000 Do ond acreage iad : wi9 0 95 
SS 2 gage...... 
ro S. Louis Bridge IMGB. 7 %| is _ 27 
2,490,000 ede “on. Com. Ce at 
3,000,000, DO Jet Pref. Stock... 97 100 
46,000,400 Cart. for 2 Pref. Stk | 40 
125800 — Rail of Cal.1M B 6 ° % 1905 108 10 
Sinn.000 ( shail of St Lus.$100Shs., _.. 10l. =5 
367,62 3 Un “— or “ oe 
2207, 060 s — Shares..........., | 120 24 
| 29,000,009 Wa ‘hook bse ease Pac. © SiMOCIIS 20 
| 20,050,990 pli Pref, ae ie . | = 
Gen. Mort. Bonds 6 %| 1920 88° a0" 90° 





THE ECONOMIST. 
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AMERICAN STOCKS.—Con. 




















Autho- 5 
: + ©) Closin 
rised — \s s 8 
Issue. | |3 ~| Prices. 
£ STERLING Bonns. 
15,660) AlabamaGt. South. Lim. 
A6 % Pref. 10 Shs.. 6 %!| eee 10 104 
156,600} Do B Ordinary ......... . 43 54 
1,300,600] Allegheny Valley guar.. /1910 129 31 
700, 000| Atlan. & G. W. Lsd.Lines 7 % | 1902) 23 23 
1,520,000} Do Westrn. Extension 8 a 80 90 
480,000} Do guar. by Erie Rail. 7 %! . 80 90 
805,000 Atlantic Ist Leased Line ah 
Rent.Trust,Lim Stk 3 %| ... | 57 59 
805,000! Do 4 % Mort. Deb. ... 4 %! . 73 75 
800,000! Baltimore and Ohio...... 6 % 1895, 114 16 
ME TEs iscavsincacusitniccdnecasttte 6 %|1902'117 19 
nn, ee, ee 6 %|1910 123 25 
1,600,000} Do 1877.................... 5 %|1927 107 9 
900,000 Chicago & Alton sSterl. 
Consolidated Mort. 6 %/|1903)117 19 
76,000 Chic. & Paducah 1 Mort. 
Gola Bonds............ 7 %j1902| ... ... 























800,000 Chic. M’ .& St Paul1M. 7 % |1902 124 28 
500,000/Clevelan’', Columbia, &c, 1934, 123 26 
631,000|Kastern Rail. of Massa. 6 % 1906104 6 
1 ,000,000 Mlinois Cen. Sink. Fund. : % 1903 106 8 
ND icsaceenedapieeidiie’ 6 % \1895,115 17 
NE IP sosciensatencecitiencan 5 % 1905107 9 
300,000| Illinois, Mis., & Tex. 1 M 7 Fo % |1391; 29 31 
1,000,000' Lehigh Valley Consoli- | 
dated Mortgage A 6 %/| ... 106 8 
500,000 Louisville and Nashville 6 % 1902112 14 
700,000 Memvhis & Ohio, lst Mt. 7 %|1901122 24 
800,000|N. York & Canada Rail. 6 “| (1804110 12 
2,000,000 New York Central ...... 6 %'2903 121 23 
$8,000,000 New York,Penns.& Ohio | | 
Prior Lien Bonds... 6 % % 1895100 5 
600,000 North. Cen.Rail.Con.Mt. 6 % 1904103 5 
569,300 Panama General Mort... 7 % 1897120 22 
240,000' Paris and Decatur ...... }1892' ... ... 
$19, 934,760, Pennsylvania Gen. Mrt. 6 %/1910123 25 
5,000,000) Do Con. Sink. Fd. Mt. 6 % 1905119 21 
240,000) 'Perkiom. Con. Mort. ... 6 — 93 96 
| Dox - fnd. eps. Jost | see es 
ON oe needa 98 
400,000 Philadel. % Erie, lst Mt. ve | [1881 ote 
100,000! OEE nciciaadasumedeasiiieadteebetem 6 ' %o ee 
$5, 000,000! Do General Mortgage 6 ‘ % 1930 17 19 
2, 000,000! Phil. & Read.Gen.Cn.Mt. 6 9% | (1911115 17 
2,000,000 Do Improvement Mrt. 6 % 1897104 6 
4,000,000; Do General Mortgage 6 %| ... | 97} 98} 
<a Do Scrip for the 6 de- 
ferred } coupons ... . ce ee 
1,300,000) Pittsbrg. & Connellsville 6 % 1926 121 23 
1,100,000; South & mew th Alabama, | 
TRON. ctvccssccassas 6 %| ‘109 11 
500,000) U. PaciticRI, Omaha Bdg. 8 %' 1896 120 24 
869,200 United N. Jersey R.&C. 6 %|1894111 13 
_1 133. 800! TOD cacuctcanakandancdeal 6 % 1901 119 21 
BANKS. 
| 
Antho-| | : Cnet 
. Annua oT os osing 
rised "Divi. Name. | | prices 
Issue, dend. | | op Ay . 
100,000 54 % Agra, Limited ...... 2 ' 10 10 0% 
000 7 % Alliance, Limited .. 10 | 122 13} 
150,000 23 % ‘Anglo-Austrian .. sank ace ee 
29,970 8 % ‘AngloCalifornian,L 20; 10); 12 113 
80,000 83 % ‘Anglo-Egyptian, L..! 20 | 20 21 22 
60,000 10 % Anglo-Foreign, L...| 19 9} 1 
15,000, ... |Anglo-Italian,’66,L.| 20 10 | 43 4} 
100,000... Anglo-Universal, Bil ee ae tek wi 
20,000 9 % Bank of Africa, L...| 25 | 123| 16 17 
30,000 12 % Bankof Australasia 40 | 40 | 83 85 
12,500 5} % Bank of B.Columbia 20 20 | 213 22} 
12,500 54 % | Do New ............ /20/10)}10 ll 
20,000 6 % Bankof British Nta. 
America. ......... 50 | 50 | 55 57 
100,000 13} % |B.ofConstantinople 10} 6| 8 8} 
10,900; 7 % oe < New South 25 | 25 | 23 3 
,000 173 % | Bank of New Sou 
= . | Wales ......s0esee| 20 | 20} 65. 67 
100,000'15 % | Bank of N. Zealand 10 | 10 } 273 284 
000 12 % |Bank of Roumania.. 20 | 8 | 15} 16} 
32,000! _ % |Bank of S.Australia! 25 | 25 | 39 41 
20,000' 9 % | Bank of Victoria ...! 50 | 25 | 35 36 
20,00010 % \Cen. of — ed 10} 5} 9% 303 
40,000) 74 % |Chartered of India,| 
: | | Austra. China| 20 | 20} 24 25 
30,000'5 % eee "Mercan.| 
ad tile of Ind.L.&e. 25 | 25 | 18 19 
60,000) _ % |\City, Limited......... 40 | 10} 21 22 
20,000 5% | DO NEW ooscesccecee 140/20]... ... 
20,000. 15 % Colonial idence 30 | 66 68 
80,000) 74 % |Commercial Bank o 
, | Alexandria, L...| 6 | 3] 2b 22 
200,000) 10 % |Consolidated, Lim...) 10 4| 732 8 
20,000) ; % ‘Delhi & London, L| 25 1 26 | wee wos 
50,000 10 % |English Bank of Rio} 
“de Janerio, Lim 20 | 10| 14 14} 
36,000, 8 % |Engtish, Scottish, & 
“Australian Chr. 20 | 20 | 26 273 
—— |Franco-Egyptn,is.! 5p; 2) ; 10 
40,000, 7 % \GermanB.ofLon.,L.| 10 | 10 10} iit 
10,000)104 % /Llong Kozg & Shan.| 28}| 283) 52 
45,000) % |Imperial, Limited...| 50 | 15 | 19 0 
500,000! 5 5 % |Imperial Ottoman...) 2C ; 10 204 
20,000 6, % |Internl.B. of Lon. is 20 | 15 | 144 15 
— | 8 & |Lonian . eS 25 | 25 | 20 
6, a, : ae ae | 25 10; 8 9 
75,000/21 % London & CountyL.| SO | 20 | 753 763 
25,000} 5 % | DoNew ........+..- | 80 10 ) 62$ 633 
40,000} 7 % |\Lon.& Hanseatic, L.| 20 | 10 | 113 ia 
40,000/124 % |Lon.& Provincial, r 10} 5 | 12% 12: 
60,000}10 % |Lon. & R. Plate, L.| 25 | 10 | 14% 153 
60,000} 74 % |London & San Fran- 
cisco, Limited... 7; 7| 7 7% 
10,000, 6 % |Lon. & 8.Western,L. 100 | 20 | 20} 214 
+ | 10,000 8 % Lon. & West., Lim.../100 | 20 | 69 70 
40,0¥|5 % | DONOW ceccsens. {100 | 20 | 61 62 







































































BANKS.—Con. 
Autho. Last | a 
: nnual) © | | Closi 
rised | Divi. | Name | 413 | pe rt 
Issue. | dend. ale | Prices 
‘ apne set aa ear eee 
50,000 6 % Land. Bevk of Mex | 
America, L. 5| 5 
50,000, 5 % Lon.Chr. of Austral. 20 | 20 | 2 23° 
80,000'17  % London Joint Stock 50 | 15 | 45 46 
950; | Mercantile Bank of | 
| the R. Plate, L.. 20/20! 13 13 
15,000 8 % Merchant, Limited.'100 | 25 | 28} 29} 
150,000/11 % National ............... | 162 10 } 224 23 
187,500/123 % Nat.of Australasia... 5| 4) 8} at 
30,000, 74 % ‘National of Lpool,L. Pt eee bake. aes 
100,000, 7 % |Nat.ofN.Zealand,L.| 10, 33 33 4 
40,000/20 % \Nat.Prov. of Eng.,L.| 75 | 103! 38} 393 
WR GE aedcccicccccens! 60 | 12 | 445 ob 
2812520 % | Do1879............... } 60) 10)... ... 
16,875\20 % | Do 1880............... | 4) 32 33 
50,000| 8 % |New London & Bra.| 
| | zilian, Limited.| 20 | 10 | 12} 133 
59,325, 43 % ‘North-Eastern,Lim., 20 | 6| 43 5} 
50,000/ 8 % North-Western ...... 20 | = 
60,000 4 % Oriental Buk. Corp. 25 | 25 | 153 164 
20,000.13 % Provincil.of Trelar|100 25 | 25 
4,000113 % | Do New ....cccse... | 10 | 10 | 213 223 
25,000 10 % Queensland Nat., L.| 10 | 5| 9 
40,000 16 % (Standard of British’ 
| | South Africa, L.| 1100 | 25 | 60} 614 
60,000.15 % | Union of Australia, | 
| iaed | 75 | 25| 63h 64} 
90,000:15§ % % iUnion of London... ‘I 50 | 154 46 47 
INSURANCE COMPANIES. 
Autho-- 'Lst Ys" g |. . Closing 
Divdnd) Name. s\s P 
Issue. Pr. Shr, aig! rices. 
\£ sd Bes SERS § 
50,000 1 13 0 Alliance Brit.&For. 100 | 11) 355 363 
10,000 1 0 Do Marine, Lim. ged 25 | 21 23 
24,000 0 18 ; Atlas Fire & Life... 50 | 6 18% 193 
3,000 *1 10 0 Argus Life............ ‘400 12527 2B 
50,000 1 2 0|.Brt.&Fr.Marine,L| 20 | 4 22 22} 
20,000 0 4 9'Churchof England 50| 2 4 4% 
100,000 \City of Lon. F. Lim. 10 1 1; W 
5,000 *0 10 0\Clerical,Med.&Gen. 100 | 19 40 41 
50,000, 1 00 ‘Commercial Union 50| 5, 2z} 234 
4,000,*4 00, ES cc doseccsececes 100 | 89 (125 135 
6,160; 2 0 O.Crown........ccceees 50 | 423 42 45 
1,557 BOD Acdsisidensnisiors 50 | 50 | 67} 684 
ae *0 5 GET oo ccidncdemtaceiss 50; 5| 6 7 
... |Employers’ Liabty 10| 25 2} 3 
10,000 0 17 6 Equity and Law... 100 | 6/17 18 
20,000 0 6 0 English & Scot. Law 50 | 33} 64 7 
50,000. \Fire Ins. Associa.,L.. 10 | 2/ 22 33 
10,000 0 8 U/General ............... 100; 5| 8 8& 
50,000... |Globe Marine,Lim. 10 | 2 = 1% 
000 ... (Gresham Life ...... | 20/) 5 ese 
20,000, 3 10 0 \Guardian ............ 100 | 50 | 67 69 
20,000 Home &Colonial,L. 50 | 5 3.4 
12,000 7 OO Imperial Fire ...... 100 | = 140 M45 
7,500'*1 © 0 Imperial Life ...... 100 5 21 22 
67,000) 0 Indemnity Marine. 26 | 5 17 18 
50,000) 0 15 O\Law Fire ............ 100 | 23 164 173 
10,000 *4 5 O\Law Life ............ 100 100 118 121 
100,000, 0 8 O\Lancashire ......... 120! 2; 62 72 
20,000, 0 12 O'Legal and Gen. L. 50| 8 2} 13 
100,000 {Lion Fire, Limited 10 2 | 
$2,000 . |Lion Life Limited. 10 | 2 ‘T ‘yi 
87,501 0 16 0 Lpl,Ln,&Glbe.F.L 20 | 2) 20} 21 
49,626 1 00 Do(llannuity)...| ... we | oo 2A 
85,862} 3 0 0|London ... ........... 25 | 123 60 62 
40,000 0 5 ULon.&LancashreF. 25| 2) 4% 43 
10,000 0 1 4'Lon.&LancashreL. 10| 27, 1% 13 
20,000, 0 6 0 Londn.& Prov.Law 50 78 7? 8 
50,000 0 6 0.Lon. &Prov.Mar.L.| 20| 2°) 43 5% 
50,000 +... Londn.&Statf.Fire 20 2; 0 #F 
40,000 6 0 0 Marine ............... 25} 43) 26 27 
50,000 Maritime, Limited. 10 2 > 6 6% 
50,000... |Merchants’ Mar.L. 10 23) 1} 2 
80,000 1 0 ON.Brt&Mercantile 25 6}! 29 28 
30,000 2 10 0 Northern ............ 100 10) 49 50 
40,000: 0 10 0 Ocean Marine ...... 25 | 72 8 
159,1251'*4 0 0 Pelican ........0...-+ ae SLB @ 
6,722 dad, IE ID, Cainsenasicvaneel. ane vee [293 298 
2,500 *1 5 0 Provident Life...... 100 10/|'38 39 
200,000, 0 3 6 Queen..............006 Wi 1; 3 as 
100,000 ... ‘Railwy.Passengers 10 1110; 7} 7% 
200,000 0 7 6 Rock Life............ 5; 10), 8 8 
689,2201 20 0 0 Royal Exchange... Stk. 100 (42) 430 
100,000 1 5 0 Royal Insurance... 20 3 | 29} 30 
10,000 *2 10 0 Standard Life ...... 50 12| 532 
50,000 Standard Fire,L... 10, 43) 2 2 
4,800 27 0 7 UT TO dwcscitacuans eee | eee [430 465 
4,000*2 140 Do Life ............ 100 10) 8 87 
100,000 0 12 Stites &Mersy.M. 20 2/ 123 13 
LOD 0 OUnion.............00.0 200 . 20 [520 540 
40,640 0 4 3 Union Mar. Liv. ou. 3 3} 2 5} 
5,000 2 11 0 Universal Life...... 100 11/41 42 
_ 50,000 @ 1€ O Universal Mar, L. 20 31 7 7% 
° Periodical cash bonus in addition. 
RAILWAYS. 
ORDINARY SHARES | AND STOCKS. 7 
! 
Autho- Closing 
rised Cai Prices. 
Issue. B Mame. 
= et naieiigaihiadld 
200,000! 100 | Bedford & Northampt’n, Def. ice 
200,001 100 | Do Preferred ........+--+.++++ 110 12 
10,257,0261| 100 |Caledonian, Consolidated .../1073 _ 
2,508,027), 100 | Do Deferred Ord. . No. 1. 1 3 
276,6671| 100 | Do do No. 2 ..-..+e+seresereeees as 
14,991 | 20 [Cornwall .....--.+-+0:eeceereeeeeess 
13,782} 10| DoAgA receives no div. } 44 5} 
an eines until 6% ispaidB)) | 


00 |Cornwall Mineral 
1,490,001] 100 ‘East London (Consolidated).| 19 21 











UU RENEE 











63 292, 


ee 
ate 08 


2,800,000) 











RAILWAYS. 
OrpINARY SHARES AND STOCKS. —Con, 
Sie 
Name. | Prices. 
Fast Nor a = 
Furness s, Con. Ord. Stock .|147 149 
Glaszo w & S.-West. Ord. Con.! 1123 125 
Great Eastern, Ordinary 7 76 76} 
Great North of Seotland ...| 
Gt. Northern, Con. Original.' 25 
Do A ¢ A receievs no div. 2 19 41 
Do B? until6 % is paid B 31 50 154 
treat Northern (Ireland) ...| ... 
Gt.Sth. & West. (Ir eland)Org. xt 
Great Western, Con. Ord. {149} 43 
ligh|: ind, Ord, Con. Capital. 102 lod? 
Hull |, Barnsley, W Reg.June.; 8 8} 
Do do PETES: sacsvavasssueavesen 2 2} 
Hundred of Hoo.........:5-:...,. | oe. 
Lancashire & Yorkshire, Con. 133 34 
Llynvi& Ogmore(Igdynvi Ord) 135 138 
Do (Ogmore OrdMnary) ...:135 138 
Lond. Bright. & 8.Coast, Ord. |130 ‘39 
Do Pf ¢ Df recivs. no div. % ‘142 44 
Do Df ? until6 % is pd. Pf ‘ 21S} 182 
Do Cert. of Contin. Rights) 
Lond. Chat. & Dover, Arb.Stk.) 28} 283 
London & N.-Western, Con... here 773 
Do New (May 6, 1880) estes “) 7 
Lendon & Sth.-W estern. meat 1394 35 


10,021. 4247, 100 
693,300! 100 
85,0007 50 


Autho- b 
rised c 
Issue. = 
100,000! 100 
2,642,007 100 
4,927,710! 100 
10,500,0947 100 
884,0737 160 
7,477,272! 160 
1,159,2757) 100 
1,15° 2751, 100 
3,012;3591 100 
4,980,8401 100 
18, 1445 3385 y! 100 
1: 70,2701 100 
10 
1 
250,000 8 
14, 192,995] 100 
"119,000! 100 
153,020) 100 
3,453,8207 100 
1,700; 5007 100 
1,700,5901 100 
$93,395) 190 
11,121,5517, 100 
36,724,3771 100 
2,020,375! 100 
1,7: 36,0001 100 
i1,7, 36,0907 100 
4,27 £1301 100 
79,6201 100 
70.6: 207 100 
215,001 100 
250.0001 100 
80,000 30 
23,366,3881 100 
4,47 70,8601 100 
2,422,485) 100 
21,507.45 1 
1,250,000 
1,975 5,000! 100 
3,2: 30,1401) 100 
276, 0001 | 100 
1,552,5647| 100 
554,192], 100 | 
2,916,520) 100 | 
t 


2540," SOO! 100 
2,540,507) 100 


100 
50 


1,110,0001, 100 
"250,000! 100 


Linrs 





Do 44 % 
Colchester, 


it 


52 © 
oO 


Do 43 % 
| 100 


100 
| 100 





North 


6 


Po 4} 


Antho- 








rised | < 
Issue, 2 
\ PM 
180,086) 100 
3,714,440? 100 
440,859 100 
209, 9001 109 
465,590) 100 
88, 4107 100 
400,000) 100 
400 000] 100 
1,5704 fod) Loo 
4,127,111 100 
ae 510,004 La) 
2876281) 100 
488,217) 100 
687,714) 144 
L838,314) 100 
8) 456) HW) 
| - kOe Oe 

V1, 705 ; 

RQ f ” 

O08 


Name, 


Gt. Westn. 
Exeter, & Sth. Devon 
Co.’ s 43 % 
Hamme rsmith and weet 


testi and Blackwall... 


London and Greenwich..! 
Do do Preference 
Mid Kent (Cray Line) .. 
Northern and East. 5 %, 
Do do 6 % 
and South-West. 
Junction 
North Bri 
dated Lien 

To Re thay Wwe 
Nottingham & Grantham 
Railway and Canal., 
Preston and Wyre 
Royston, Hitch. & Shep.. 
Shire webur 
”™R vent Chr 
Victoria Statn.& Pimlico 


London Til. & Southend, Con. 150 155 


Do New Stock. iss. at 10pm. 
Man. Shef, &. Lincoln. Ord.. 


a0 yh 913 1 


Do Pf ¢ Df recivs. no div. ? 125 17 


Do Df? until6 % is pd. Pf S$! 


55} 


56 


Metropolitan, Consolidated..:119$ 20 


Do Pf ¢ Df recivs. no div. 


Do Df? until6 % is pd.Pf£ §} 85 


144 147 


90 


Do New, 1879 (Interim Cts. ), 53 56 
Metropolitan District, Ord...| 57} 58 
Metropolitan & St John’ sW d. x 
Midland, Consol. Ordinary .. i198 38} 
North British, Ordinary...... { 92 92h 

Do E dinburgh & Glas. Ord.’ 38} 383 
|North-Eastern, “ Consols”’.../170} 703 


Do New Ordinary Stock . 


‘North London, Consolidated 180 185 


\Nth. Staffordshire, Con. Ord.’ 79} 804 
i\Rhymney ........0.. Kctadccakweses 1219 294 
{Shropshire Union..... panataiengs 7 91 
Somerset and Dorset .........| 8 10 
South-Eastern, Ordinary .../131 33 


Do Pf ¢ Dr recivs. no diy. 2 146 148 


DG BETS TON. o.iscesssessccicss. 
Taff Vale, “Stock” 
iWhitby, Rder., & Middls cbr.U. 


207 


Lr ASED AT FIxEp RENTALS 


Leasing 
Companies, 





NSE vacate tees 
Stour Valley 


fancueceandd 119 
, Great Eastern $2 


Gt. Northern.. 157 
AssociatedCos. 115 


East Lincolnshire, guar. 


ristol & 
acute 5 


West.& Met. 
a Eastern 117 
asi 
“"— — 


. Lon. Chat. &D. 
Great Eastern’ 64 
Dan i. 


woreeeeceeeesee RIED seecesconces 


itish Consoli- 


Aetna beeen es EOP e ee eeeeteeeneeees 


Ben A thes at rs | 


L.&N.W.&L.Y.: 50 


v & Hereford 

rg. Stk. L.&N.W.&G.W) ... 

Gt. Westn, &e.' ... 
Do ' 


DERENTURE StToces. 





Do Df ( until6 %is pd.P£ 5 |1223 23} 
806,6007) 100 | 


r 302 


1 


ai 


| Closing 
| Prices. 


Birkenhead ...........0s00... L.&N.W.&G.W 109 


2 


121 


1 


7 


1 


M5 
: 


85 
159 
say 


Gt. Northern..'108 110 


~ 
52 


Gt. Northern.,'153 157 


Closing 
Name, Prices. 
lford & Nrthamptn. 4%) . 

Ca aledonian npiaenAaneeeden 4% 109 lil 
Cornwell, guaranteed... 44%/122 124 
C OorMnwal ll Minerals ceccee 5 % 127 130 
Bb SAO vs cocseaccksne 6 %j|127 131 
i Malkneahobeaeepmeenenail eet ce 

AMOI Gcsssscssinin cosas 6 %)| 97 102 
BPD SEEM doh anecakcnainncke 6 %| 85 x) 

PROG asic conniiniccxvacesaces 4 70110 

Great Eastern. .....cccr.0- 4 % (L104 11 
BO as ci aas ae ae 5 % (13 1 136° 
Doe B18 07 7 redeemable 5 S % |122 124 
Do eo eee secccseecesecagcssee . 43% 120 122 
Do East Anglian ...... 4 %j106 108 
Glasgow & 8.-Western 4 %/107 109 
(reat Northof Scotland 4}%}109 111 
Great Northern ,,....... 4 % 1113 115 
Great Western .........00 4 %/123 114 
Do CPOE ORE EEE e eter eeeeeees 43% 115 117 





as 





| 
| 





THE 





Autho- r 
rised cs 
Issue. | < 





4,016,052! 100 


2,753,382 Q?} 


390,033), 100 | 


6,636,265! 100 
160,17: 51 100 
564,6001| 100 
102.4501; 100 

1,306,2391) 100 
3,735, 422'/ 100 

5,486,5: 31; 100 
969,67 
00,0001 100 





1100 | 


41) 100 | 


ECONOMIST. 











RAILWAYS. 
_DEBENTURE Srocks.—Con. 

Closing 

Name, Prices. 

Great Western.......... 44% |122 124 
BP wanstocceagstadanass sees % 1136 138 
IG RIAINS | osisicenes cos 43% 108 110 
Lancashire and York... 4 % 112 14 
Llynvi and Ogmore...... oo 
London and ‘Blackwall 43% 115 117 
London and Greenwich 4 % 109 111 
London, Brighton, &c... 4 %\112 114 
Do Perpetual........... . 44%/123 125 
London, Chat., &c., Arb. 44%|119 221 
Do a etentieaeck iano 4$% 118 320 
NR isch cnntsibeaecssnoede %|107 109 
Londonand N.-Western 4 % 1133 14} 


22,671, 5241 100 
1,000,000 100 
4,953,891], 100 
230.6501 | 100 
300,0007; 100 
5,837,8 
2,029,311) 100 | 
338, 2631) 100 
1,211,425), 100 
150,0001| 100 
5,481,335'| 100 
3,177,2991| 100 
400,6791) 100 
782,955 100 
5085201 100 
12,069,0551 100 
1,158,1197, 100 
"964. 366], 100 
1,85 31,6911) 100 
278,9301 100 
4 342,401 100_ 





401) 100 


London and S.-West. A. 4 %(113 
Do do B 4 %)113 
|London, Tilbury, &e. ... 43% /114 
Manch., Sheffield, & Lin. 5 %/ ... 
Do do 43% 120 
- 4 %/116 
. 44% 120 
6 ¢ %o 1153 
49 


eee e ere eer rereryr) 


” Do Luda Sabeansai koa eie 
Metropolitan District... 
Do 
MINE 6c ceckcunshsalial 
\North British ........ i 
Do E.P and D.B...... 5 
Do 


© |113 


%|125 i 
43% 115 
Do 


3%) ... 
North-Eastern 4 % | 113 
SEES, ccccachacaunteates eves 44% /122 
North London ....... coves 44% | 122 
North Staffordshire ... 44% 114 
S. Eastern Perpetual... 4 %/|112 
_Do do Se aasataiaa Aieuneuntas % 136 


GUARANTEED SHARES AND STOCKS. 


1,151, 5751) 100 
3,607,1641, 100 | 
“400,007 100 
779.1: 251) 100 
156.2501 100 
478,0311 100 
650,001 100 
4,996,5967| 100 
1,298,2621) 100 
1,263,7001, 100 
7,610, 878! 100 
14,999, 195! 100 
i 44,9291 100 
"wO4 040! 100 
288,3751) 100 
1,955,860) 100 
155,556! 100 
15,100, 4061) 100 
768,6171, 160 
872,0001, 160 
475,494 
559, 506! 
366,6981 
62,830 
490,0007 
1,797,428) 


250,0001 


390,000! 
350,000 
8,087,306 
5,994,577 
2744-120] 
619,990/ 
1,380, 4221 
450,000! 
1,050,0001 
3,152,747] 
58,500 
40,000 20 
984,3001 160 
_ 165,000! 100 


100 
100 


100 


100 
100 
100 
100 
100 
100 


100 


100 
2v 


100 | 


5 | 
160 | 
100 | 


100 | 


100 | 


\Caledonian, 4 4% Guar. Annuit.)105 
i Do 4% Consolidated. Guar.| 106 
\Cornwall 44 % 117 
‘Furness Consol. Guar. 4% ...|107 
G ee Sth. WwW st. Guar. 5% 
Eastern 4% Rt. Charge|106 
"he % Metropolitan Stek|127 
, Do Consolid: ited 4% 106 
‘Great Northern, Perp.5 % ...133 
Do 4} % Con. Non.-Con., Pf.}118 


One meee nee neeee 


seeeee 


%/108 


4% 197 109 


27 


117 


14 
B24 
124 
“16 
214 
138 


. £07 
108 
119 
209 
108 
129 
‘08 
135 
t20 

35 


Great Western, Rent-Charge}134 135 


123 
|108 
157 
1156 
133 
115 
109 


Do Consolidated Guar. 5 % 
‘Lancashire & Yorkshire, 4% 
Do 6 % 
Do 6 % (Es ast Lancashire).. 
Lon. B. & 8. C. Con, Guar. 5%} 
\Lond.C.& D.Sheerness Rt.-Ch. 
j\Lond, & N.W.,4% guaranteed | 
jLond. & 8S. W. Cons. Guar. 4% /}108 
' Manchester, Sheff. & Lin. 6 %|156 
| Do Ist Preference 44% ...j119 
Do 43 % Preference ......... 
| Do 3} Np sbavcsskcsanssneeusnee pions 
Do 6 % 
Do Irredeem. 5 % Rnt. “Ch. 
Do 43 % Rent Charge.. 
Metropolitan District, Ealing 
Exten. Rent Charge 44% 
Do Fulham Exten. do 44 % 
| Do Midland 4% Rut. Chr. 
Midland, 4% Con. Per. Rt. Ch. 
| Do4% Guaranteed Pref... 
North British, Con. 4%, No.1 
North-Eastern, Cansol. 4 % 
Do Hull and Selby Purch. ‘| a 
Do Stock. and Darl, A,5 %|132 
Do do B and C, 6 % 
| Do West Hartlepool pes guises 
North Staffordshire 5 %...... 
South-Eastern (Read, Anns.)} 27 
Do Consolidated Guar, 44% |118 
Tait Yale, No.1. 1 1297 


St 
sliacicabeinisiohaill + 
110 


113 
il4 
105 
109 
109 
105 
107 





26 





‘35 


‘Lo 
162 
161 
30 
117 
on 
‘10 
158 


12] 
88 


130 
112 


115 
116 
107 
1 
<a 
207 
209 
134. 
260 
109 
27 
28 
12 


302 


PREFERENCE SHARES AND Srocks, wiTH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Eacu 


3,579,935! 
2,946,342, 100 
53,292) 10 


Dye 


67,221, § | 


3,790) 100 
400,000!) 100 
90,0007, 100 
100,0007; 100 
GOO,7501) 100 
400,060), 100 

68,835) 3 

5,041,708? 14 
1,000,000? 100 


- ¢ | 100 
1,150,000 ; 8) 


or { 
350,000! <} 20 
5,655,000/, 100 
2,497,6801, 100 
1,000,0001, 100 
1,400,6001) 100 

482,0501| 100 

326,0167| 100 
Lh 45 04 691) | 100 


83 
1, 


1,548,000), 10 


6,190,315! 100 


90,187! 100 


1,445,0007 
5.) 
23,080,620" 
8,333,800 


100 
36,5891, 100 
166 
100 


100° 


| 100 


200,0001 100 | 


SEPARATE YEAR, 


Caledonian, 4 % Pref. No. 1...;104 
Do No. 2 
Do 5 %, 1878 
RON can tnd tnnaiieiesacngwockauacn ae ae 
Cornwali Mineral 6 % | 40 
East London, 5 
Do 1879 see eeereeesesrcerensseseeers eee 
Beas OPEN cscs sc csssschveontess sa 
Furness, Con. Pref. 4 % .... +» {103 
Do5% ... oo AO 
Glasgow & S 7 


, We: stern 5 "%, seal 


Great Eastern, Con. 4%, Prf. 102 2 


Do 5 % 1876 1108 
a Northern Extension 5 % 108 
oO 
Do Serip 
Do£& wv % 
Great Northern, 44 % Pref.. ‘117 
Do, 1876 ee eeeeecorcccscceeccecevoces |116 
| Do, Neg nren a 
Do 4 a Cen. March J, 1883 121 
‘Great N, of Scotland 44 % A. 
Do B 
Great Western, Cons olidated} 
Preference 5 % .....c.sse00! 
Lancashire and Yorkshire! 
Con. 4 % Pref 
Do 4 % Pr ef. Steck, 1879.. of 
Do New Pref. 1886, 101 Shs 
London, Brighton, & South- 
} Coast, Con. Pref, 5% 
Do 2nd ‘Con. 5 % 
London, Chatham, & Dover! 
Arbitration 44%  cecrese ..|LC54 
London & N.-Western, 4 %.. 1107 
London & S,-Western, 43 % .. LOG 


eee eeEEOT COCO O Oe Ceeeererr rr Ty 
eee PPP eee ee Ceri errr) 


eee eee reer re ee eee eee eer rer) 


| 


122 


115 


126 





106 
205 
129 


43 


119 
118 


199 
ame 


0 332 


107 
124 
117 


2s « 


126 


6 
169 
108 








PREFERENCE SHARES AND S 


SSS 





rised, 


Autho- | 
Issue, | 


a aes, 100 
1,000,000! 100 | 


| 
1,000,000?) 100 
1,080, 0001, 100 
1,500; 0001 100 
1,900,000; 100 
1,000,0001 100 


250,0001, 100 


260,000 100 
1,500,000 100 
25,000, 10 | 


11,062,6851' 100 
1,950,000! 100 


191 176, 17 
20! 5,000) 10 
5,000 


3,850,1980, 100 
563,379!) 100 
2,422,485 100 
387,3701, 100 
418,890), 100 
2,290,8891, 100 
354,555!) 100 
610, 7000! 100 
535,0001 100 
2,000,000! 100 
1,181,2501; 100 
Rene 100 


700,0001 100 
250,0000 100 
971,0001, L00 
360,0001) 100 


150,000 100 | 


\North Staffordshire, 3% .... 124 126 

DORE Wig BONS vs cscinivscsvves 115 117 

DO GE %; 1B78 s..50cccsssoosectl {115 37 

213,0001 100 ‘Rhymney, 6 6 %, 1864 ...c0o00-../148 158 


100,0001 100 Somerset & Dorset, 5 ) 1 Pref! . 
261,3601 LOO | 
360,0001 100 | 


21 16,5001 100 
2,640,8201 100 


~300,000L 


Dy Bei VOL aise svcscevioccctl as 
Do Bath Ext. Cons............ | $7 ) 
|S.-Eastern, Con. 4} % Pref...'117 119 
Do 5 % Eckel 13! 13 
26 6,087 114 Taft y ‘ale, 6 5 % Pref. 149 154 
INDIAN RAILways. 
Bengal Central ..... 6 63) 
7,550, s00t) 100 Bombay, Baroda, & Central, 
India, guar anteed 5 %...133 10 
Eastern Bengal, ena. 5 % .../150 155 


2,255, 5201 100 
411,3081 100 
823.46 1/16/83 
1,473,7501 
6,550,0001) ... 
1,500,001 100 


20,000,0001 100 |G. Indian Peninsula, gua. 5% M0 2 
2,701,450 100 | 


8,760,390 106 
51) 20 


1,000,001 100 | 
500,000], 100 | 


4,000,0001! 100 


384,7001, 100 | 


11,075,3411 100 
23.110) 5 
2,941,2601 100 
273.8821 100 
425,001, 100 
500,0000, 100 





__ 30,0001 5 We 
$09,900! 100 | 
147,300) 100 | 
20,000, 5 
52, 513) 10 


Paid. 


7 | 


| 
| 


| 


| 





5 |West of Ind of India. Portu guese 5%|_© 


BritisH POSSESSIONS. 
100 Atlantic & St 





[ Sept. 9, 1882, 


RAILWAYS. 


TOCKS—Con, 





































' Closing 


Name, Prices, 


— 


aia 
\London, Tilbury, & Sont hend 
44 % Preferences 1879 ., 


ee——— 


aaa, She field, and” ™ 

ame Oy 2d, y 

Do 1872 ... : aise - ; — 135 = 
Bo iste oe 12 
Do convertible 188} ora ie 126 
Do convertible Iss3 123 $4 

Metropolitan, 5 °%, 1859. “ia os 
Do Ir redeem: able 5%, 1872 Es z 


Do Perpetual 5 %,, 187 ‘ ‘as 
| Metropolitan District, 5 ‘ 109 1 
Metropolitan and St ‘John's 
is oa al % Preference ..,| .., 

idland, 5% Con, Per, Pre 

se Ss er. Pref,/13] ! 133 


Do4% ,'76opt. tocon.3LAg. eal oe 3 

Do 4 0, 1878, do 1885 ...... | 12 19} 

Do414% , NewShs, con, ag 87 9 9 
North Britis sh, Con. 4% No, 2102. ‘of 

Do Monkk: and Pref Or d Stk! . 

Do E. & G. Preference ...... 112 Wi 


Do 1865 Preference ......... 119 12) 


Do Con. 5 % Pref., 1874 ...|123 135 
Do 44%, 1875 ooo vccnccscs 107 100 
Do th ° Yo» Con. Pref., 1875... 110 "2 


Do 5 % Convt. Pf. Stk. 1879 16 
N. -Eastern, Stock.& Drl.,C1.D, 137 
Do 5% Redeem, - un, , 1884 101 


118 
139 
108 


Do Blyth & Ty ne, = ‘104 106 
Do New Pref. ’76 ae © till 
31 Dec., ’82, 4 % n per... 1106 108 


North London, ' % (Max 5' 6) 127 
Do 43 %, 1875 


29 


15 = 


eee eee reereeesenes 


Do 4 % Debenture Stock.. ‘104 106 
East Indian, Ann. A, 1953......) 24) 253 
Do Annuity B | 212 4; 
Do Def. Ann. Can. Gua. 4%) 139 il 
Do Irred. 44 % Deb. Stk... 117 19 


Do 4 % Debenture i vl 106 
Madras, guaranteed 5% 126 
Do 5 "Th. ce ceéseevceceseneecgeneesel Sat . 
DOGO 43 % cccrrscessoers 119 





Do do 4 % us 
Oude & Rohilkand, Lim. 7.5% |125 a 
Do 4 % Debenture Stock... 105 207 
'‘Scinde, Punjaub, &Delhi,g.5% 124 0 
| Dodo 5 % shares ..... + 
South Indian, ga: wranteed5 %| ‘124 135 
Do do 43 % 
Do do 4h % Debenture Stk er s18 


Nizam’s State—6 % guar....../118 12) 
83% 
—— | 


eeeeeereereeeeeeeenes| 08 


rena | 
Lawrne. Sh. 6% 134 136 
Do 6 % Ster. Mort. Bds, Bh! sae 
Do do 3ra Mort. Debenture as 
Barbadoes, 6 % Pref. Shares iit ‘in| 
‘Buffalo and Lake Huron.....- ois 1 | 
Do Ist Mt.53% Prptl. Bs,'71/L9 -- 


297,6001) 100 | 9 221 
465,158 100 | Do do 5} % do 2 Mort... 

ed Coa {Central 5 ng BSE oe 109 
OLE TAGE! ....sreresserrceree’! iB 

500,001! 100 Chieago & G. Trk. 61st baer 0 
160,0001| 100 |Demerara ... hg 145 
115,000! 100 Do 7 % perpetual pret 3 34 
10,986,786!) 100 G. Trunk of Canada Con: Ne si 
423,3001| 160 | Do Equ. sort. Bay pistch.O%) 5 195 

10,0001) 100 | Do 21d Go........ergerere 1 HI 

8, 218, 1491) 100 | Do Ist gagenee Stock.. ~ene 073 
2, 327,8081| 100 Doz - none seseenerel 59) 53 
9111) 100 | Do 3rd do... 15 16 

maesoll 100 | Do 5 % Per. Deben. ee Sete | 

* 1100 | ¢ Dod % Serip issue at 195...) * "| 
1,000,001,” 90 Do 5 % do.. ‘ares, 15t 15 
299,159) 204 |G. Western of Canaias 09 11 
81100 | Do 5 % Preference. ny i115 16 
Resin 100 | Do Per. 5% Debent, 0 il 13 
1/000,0001 100 | Do 6 % Bonds, paysee.c) | 
"450,0001|,,, | H.&N.-Wst. ag et 5 $000 106 108 
Fo aes, nk Hob ob. Bag United | 

n ob. Baye nel a 

on 100 ‘eam 3" ae oe ee 86 | 

2 | 100 | Mid. of Can., 6% BUCl an nt 108 200 
fa a North. of Cant aday 5 iolstMo {01 10s | 


285,000 100 
150, 70001) 100 


9% 2nd do savsseseeeeser a 68 | 
es o, Preference Stock. 5 


Do 3rd Pref. Bonds A 


50,000) 100 | Dove”... oe 108 110 
50,000! 100 woe Ext.6” “by Nor.ofCan 93 210 || 
201,100 Nor 05-07 » I} 
00 100 Do 6 % , Improve ‘ | i Le | 
555,000! 100 St John and Mairrawa | 7g 75 || 
nyon0 100 SLE orteage Bama ay | 
Main Line L.UO™ app, 3” | 
650 oy (Tas run Tnt.cer of oP A. |t 
Grey, & Brac’ rot) OF | 


810 0001 ” Doren 6% a iter. Bad.ls M 
or v& 
532,000! 100 Welling yr i 


ofCan. 


Can. 












_ 


——— paladins ania 
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ForrIGN RAILWa .Ys 






























oe) | | 
Autho- | | Closing 
rised = Name. Prices. 
Issue. é | 
15,000, 20 Alagoas, Limited, grar. 7 %! 22 223 
50,148 10 Antwer pand Rotter dam 23 25 
5,000 20 Arica and TACna...... cece wher apes 
90,000 20 Bahia and San Franesco, 
" ui imited, Guaranteed a% 23} 24 
) 42,500 5 |PRelgian Eastern Junction . 2 3 
35,000 10 Bol mn », Li MOEN. cx des dacuakasus 93 10 
20,875, 20 Bra vilian Imperial Central 
Bahia, guar.7Q%_......... 223 254 
1,610,000! 100 Buenos Ayres @, Southern, L.1169 170° 
367,267! 100 Do 6 % Debenture Btoc 4 |129 32 
30,80) 10 BuenosAyres&Ensenda Port, 
Lin. 7 % Pref. Shares...| 10} 11 
65,000) 20 Central Argentine, L., g. 7 %j|119 121 
§50,7001 10 Do 6 % Debeuture Stock.. j123 124 
87,200 10 Central ‘Uruguay of Monte-| 
vicco, Limited ......... o} 93 
856,857! 100 Do Pe rinnt, 6% Deb. Stock | 120 122 
91.250 20 Conde @’En, Lim, Guar. 7 %..| 22 22} 
8,400 LOO CopinpO....cccesceeeenestseereeseres ‘| Gt 69 
15,000 20 Donna Th eresa Chris tina,| 
Limited, 7 % Preference} 22} 253 
¢ 16 Din: alurg &W itepsk,L.,Scrip) 16 16} 
23,7807 16 Dot RAGMeOSs. <casvecesicases 15} 164 
12200) 20 Duich Rhenish ........ccceceeees 28} 283 
$000; 8 | Do N@W.isccsccccccrcoccccescseses| ll 113 
25,000 38 DO UO nexsencsbsdynncetsiaccestsses 4 4% 
32.000 20 Fast Argentine, Lim., gua.7%,| 20 21 
15,000 20 ‘Gt. West. of Brazil, L. g.7%| 20 21 
ni 10 | Do6 % Debenture Stock.../122 123 
12,500 20 Imp. Brazilian Natal & Nova} 
Cruz, Lim., Guar. 7 % ...) 22 224 
112,500 20 Lembe re-C zern. Jom, Lim.,| 
Guar.5 % ist & 2nd Issue) 14} 15 
40,000 20 Lima, Limited Noe deeded teasers bom. 7 
76,105 20 | Mexican, Limited ............... 140 142 
27,705 20 Do ist Preference 8 %...... 153 155 
HSS 20) Do Bnd GM, ....00cccsccrenssnces ‘115 117 
2,000,0001 160 | Do 6 % Perpetual Deb, Stk. 127 129 
22,5) 20 | Minas &R io, Lm., Guar. 7 %| 24 25 
26,595, 20 (Namur & Liege) By the ( 
Gua.lif p.an. ¢ Belgian 113 12} 
10,000, 20 | Dog.6% pref. J Govrmt. 26 28 
4,500 10 Northern of B. Ayres L., Ord. 2 3 
13,617. 10 Do Guaranteed 7 Ste axqudenns 7 8 
| 5,383; 10 | Do Deferred .........-cccescee} $ 4 
17,665 100 | Do 6% Debenture Stock...| 97 99 
11,250 10 |Norwegian Trunk Pref. ...... pean 
47,500 20 |Ottoman (Smyrna to Aidin).| 7k 8 
; 75,000 20 Prov. Orel-Vitebsk,guar.5%| 16 17 
| 2,200,000) 100 (Ree me & San Fran. Lm.g.7% 105 7 
31,600, 20 Riga and Diinaburg............ | 144 153 
40,000, 10 Royal BARC aces scesavcesets Poe ae 
60,000, 10 | Do Preference ..........00+. | 8 9 
92,000, 5 Royal Swedish .............c008 | - 3 
33,000 4 | Do7% Preference ......... 2% 23 
31,000 20 |\Sambre and Meuse ..... anaeieh ll 12 
20,000 10 | Dod} % Preoference......... |} 12 123 
100,000 20 ‘San Paulo (Braz. ) Lim. g.7%| 38} 393 
630,000) 100 Do 5} %, Debenture Stock.\120 22 
30,708 20 Smyrna and Cassaba, Lim...! 12} 13 
~/00 20 | Dodo? % Preference......| 20 22 
6,000) 20 (South Austrian ..............e00e} 13} 13% 
16,480 19 Swedish Central, Limited ...| ... “ 
SR Oe ih we. cscteniettrsotemansas 5 5} 
| “6,757 8} West Flanders .......ccceseeees | 11 12 
14,000 10 Do 5} % Preference ......... | 113 123 
Foretcn RAILway OBLIGATIONS, 
| — EE 
| 
| Closing 
| 2 Name. Prices. 
| oP Antwerp and Rotterdam ............... 3%! .., 
<0 Be "man (Portugues ©) Nos. 1 to 
| st thiouae WO sicpecaa ie oes ata 3% 9 10 
| ON ese wanadics da pick Diccsan 5 %' 67 69 
165 — x Debentures .................... 6 07 99 102 
at ee oe ie rial Cen, Bs thia, Lim.6 % 103 5 
| guar, by hiuse eo ; 2 
|». (Charkow-Krementschus — ae 5 oe Sl 3S 
| eee match Indian, 1869 ...... stiri 81 83 
| 90 E a gventine 1 Mort, Debe m., 1S34- 4 4 105 107 
| stern of Fra thee = : 
of Great Luxembor eee % 14} 143 
20 Do cape % 4} 5. 
| 100 Besa: na ear niet estas anse: asrsecunaty 5 %| 24 25 
| $00 . — Matanzas... ; % = 93 
\) imp] ‘ ee tiwo bee des Hi vgeeeeacentdicdedad % g 39 
(200 Tqulqre and oa Nessa peg CTuZ Sevip5}% 103 108 
Mort, Deb. Ser ma Railway Peru, 
Do Trustees’ Cernig 7 % 100 103 
| 100 ne Certificates ............ 
ursk ( harkow J 4: 
30 Lemberg- “Czernc . wite % 
| 100 Matanzas and &; rita Jassy, % 244 2 25} 


osen 
100 
100 


| 100 » as} 





100 ) 


20 
uy 
<) 


| 169 





hanilla 20............. i % 105 107" 


W-Jaros] 


tussia aw, guaranteed by 
Nod Kou pee rerestennsesseseaseanses : % oe oe 
Rational Pree g:igercteeeeersecasecone % ) 
% tior see RN, iin cai ae 5% 40 45 
go.Oscarsiomn, “ist” Mortgage | ‘" 
20 Northe rm of Pow" thee tenes % | 
f Bramgg tt eeeeeeeeed % eos 
20 <a ate Ch: ie Peekiuibin cece ets 3 % 143 15 
| loo woe €rn of Spain p riority eae Sa) te ne 
) orth-Western of M. Video, tim. % 13 14 
ir Vv ay 
lan Gest SY, Goverumenty i 
Do X N Aen thal WER) aleccods, 6 %} ve os 
5% A EEO 9800S: Ondnnt em asasin “ 
De” Di entare 8 Scrip, all paidd % 85 88 
P; Da yous, & &M. dna ttteseeeesesesnges ie ae 
Yon ts10n Nonvelly “on Ancienne)3 70 | My 15 
Orel Vitebsk, gua, iy’ Hiuasise | Mt Mt 
7 
\ 





ee 
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THE ECONOMIST. 


nA 


RAILWAYS. 


ForEIGN Rattway Osiications.—Con. 



































| 
a | Closing 
és Name. Prices. 
= ; 
100 Recife and San Francisco (P°ernam- 

| TOE nécctocnencac+evsnnsdusconaaeie rane DEE ne. xa 
100 Do Sebcneepacdccedstsocceesncecss acetece erecces 6 , a 
20 Royal § EAE A so. cesceseccecsananaciutl Set Bee Ae 
2 BRU a eee Seti oesdhecn ah ieee 3% 10 11 
55 | Royal Swedish Consolidated ......... | 54 56 
100 Sagua La Grande ..............c.ccececes 7 % 104 106 
100 San Paulo and Rio de Janciro, gua- 

ranteed %'107 8 
.. | Do 2ndSeries %'107 8 
100 Smyrna and Cassaha, Limited,........7 %! 95 101 
20 |South Austrian .............c008 estaaianieiag 3 %} 113 113 
20; Do 1871 (Series X) ............. coveoeeed %| 112 115 
20 |Southern of France ................00-..d %| 14} 143 
ps ee ee: 3 % 103 11 
100 Swedish Central, Limited, 1 Mort- | 

| penOecsrserscesseestsseeeseeeeae 5 %| 67 69 
100 | seseevsetseersescerseeerseecsecsereecseeeOh | 14 16 
100 tamboif-Kosioif, guaranteed ......... 5 % 73 81 
WE RONEN ivesnscsianiccnpepcmnitinicermuetenedet ial TaN Glee 
TE RR IR AA RO i RAE NS 6 %| Ti 72 
20 Western and North-Western of | 

ND. i cacnxstucnapsé dcekacoapaaies 3 %!| 143 143 
100 Western of San Paulo Debe neare. 
Bonds Scrip, ail paid........... aed % 
TR AMWAYS. 
el | 
Bit Closing 
& \é Name. Prices. 
5 | 5 |Anglo-Argentine, Limited ............ 53 6 
10 | 10 | Barcelona, Limited . 103 11 
10 | 10 | Belfast Street Tramways............... 7 8 
10 | 10 | Birkenhead, Ordinary .................. 23 3} 
10 10) Do6é % . Preference pase MOU dactunoocys 4. te 
10 | 10 Borde: wx Tramway & Omnibus, L. 93 9} 
2| 2 Brazilian Street, Limited ............) 1 14 
OO |. Debate, Rabe isc icacenccnieisl 83 9 
5 | 5 City of Buenos Ayres, Limited ...... Pat: oe 
Stk.100 | Do Permanent 6 % Deben. Stoek 115 125— 
Bt Rs i ciecdnceeareacpevtdsdcomnatessl 9} 10} 
10 | 10 ‘Dublin Centra] Tramways ............ | Gee. ee 
10 | 10 |Edinburgh Street Tramways ......... ( 11% 12 
10 | 4}; Do1l0l Second Issue .................. | 8} 9% 
10 | 9 (Glasgow Tramway & Omnibus, L...) 17 15 
10 | 10 |Hull Street Tramways ..................| 8 8} 
10 | 10 Imperial, Limited, Nos. 1 to 17,500) 1 13 
10 10 'Liverpool United Tram. ‘tected 113 12} 
30 TAP PRION, TOO ocr sncageerewssd vases 13 133 
10} 10} Do6 % Preference..................... 135 14 
Stk. 100 | Do5 % Debenture Stock............ lt 6 109 
10 | 10 |London Street Tramways ............ 13) i4 
10 | 10 |North Metropolitan .... ................ 17 18 
10 | 10 |Nottingham and District, Limited) 85 10 
10 | 10 |Provincial, Limited ...................- 9} 93 
10 | 10 | Do, Nos. 15,948 to 19,147 .......0.... ie ae 
SO | RG I indi csevasncavecetengtecentaltbians | 6 7 
10 | 10 |Southampton ...........005 SM isccebiets | 6k 7% 
10 | 10 |Sunderland, Limited..................... 13 23 
10 | 10 |Tramways Company of France, L| 5 6 
10 | 10 |'framways Company of Germany...| 10} 11 
5! 5 Tramways Union, Limited ............ |} 44 5 
10 10 |Wolverhampton, Limited ............ > 5} 
TELEGRAPHS. 
Stk.100 Anglo-American, Limited ....... 
Stk. 100 BR ROIOETOG vncsce saaczsicnicongmans 
Bea OO | Do Dalam re .ocicscncecseccesesssinvonss 
10 | 10 (Brazilian Submarine, Limited . 
IO | 10 \Cabea, Limited ... sncavsasencsececsaccecssees 
10) 10 Do 10 % Preference ...cccccccccccsees 
10 | 9 |Direct Spanish, Limited ...........00+.) 
10 10 Dol0 % PHOTETOMOS .. cecnsstasecatsenn 
20 | 20 |\Direect United States Cable, Lin. 

WAST ca hepacdava vee aaia ven atdeentamuncn 11 12 
100 100 | Do6 % Debentures, rc pay: 1844... LOL 104 
10 | 10 |Eastern, Limited ...... etoniawanisit Re 
10} 10! Do6 % Preference..................- 12} 333 
100 |100 | Do6 % Debentures, repay. 1893... 100 15 
100 |100 | Do5% — 1887...:101 £65 
100 100 | Do5% ~ =899.../100 105 
10 | 10 Eastern Extension, Australasia,and 

Chinn, Limbo osees.casccceesseeses il} 113 
100 |:00 | Do6 % Debentures, repay. 1591... 105 110 
100 | 100 Do 5 % os 1900... 102 105 
100 1100 | Do registered, repayable 1900 .../102 105 
100 |100 | Do5 % Debentures, 1800.......+006. 102 105 
100 |100 |Eastern & South African, Limited, | 

| 5% Mortgage Debentures ...... ‘101 104 
100 |100 | Do SinnnRAINEE~ penenemnadeneiahanelits 101 104 
10 | 10 |German Union Tel. & Trust, Lim... 9} 10} 
10 | 10 Globe Telegraph & Trust, Limited.. 6 6} 
10; 10, Do6 % Prefcrence........--s0. anenties 123 13 
10 | 10 Great Northern ........00++ 3 
100 | 100 Do 5 % Debentures  ccsscesrevacicceee wt 
25 | 25 Indo-European, Linii ited é 
10 | 10 London Platino-Brazilian, Limited 43 5 
10 | 10 !Mediterranean Ratonsion Limited. 2 2} 
10 | 10 | Do8 % Preference...........secceeeres 8} 9 

8 | 8 Reuter’s Limited ................ 23 13} 
Stk./100 |Babmaxrine.............<.cccccscocscroccescess 5 265 

1} 1). DoScrip .... are 
16 | 10 West Coast of America, Limited woe] « 43 08 
10 | 10 West India and Panama, Limited... 1; 2} 
10 | 10; Do6G % Virst Preference . ......+0.) 82 9% 
10| 10} Do6 % Second Preference........... 74 7? 
20 | 20 "Do n & Brazilian, Limited ...... 7 7 
100 100 Do 6 % Debentures A, i910......... 104 107 
100 100 | | my ‘ ee Mortgage Debeutures 3, ayn 
1000 1000 Western Union of Waited States 7 § % 1123 128 


100 or Do 6 % Sterling Bonds .......... — 103 
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COMMERCIAL, INDUSTRIAL, &c. 
Cileal ' Closing 
Sis) N: | 
e ls Name. | Prices. 
10 4 Anglo-American Brush Electric 107 113 
10 10 ns Labourers’, and General Sian 
| wellings, Limited..................1 9} 
ie | Detieed ae 
10 | 10| Do Preference......................... 10 i 
i 1 Aylesbury Dairy Company, Lim. . 1g 13 
i 10 Barnagore Jute Fax story, Limi ited... 8 9 
ot) 10 Brighton TTI onic ics csarincdiusins 3.4 
10 | 3 Brown, Davis, and Co.. Limite d......, 28 $3 
20) 5 Central Sugar F; actories of Brazil, 
tiie teitetecceintinic eden ps 8 9 
40 | 362 City Offices, Limited... 10$ 113 
100 100, Do4} % Pref. Mortgage Bonds ...| 99 101 
25 20 City of London Brewery, Limited,| 
Dh SWORD, Geis accensaders: ccs 152 34 
10} 4 |Colonial, Limited ........................ B 3 
Stk..100 (Crystal Palace, A ..........cccccccesceee 42 47 
Se ROO! ROE OMI, incccinccncsnenencaeccess, 7 38 
Stk. 100 | Do Preference..............0....ccc00.-. 88 93 
Stk. 100 | Do6% Debenture Stuck... Li7 122 
10 7 Devas, Routledze, and Co. Lim. 43 4} 
1; 1 Electric Lizht & Power Genrator. 
RMT tcacateisxcksaanceceiitcccae: a 
10. (10 ‘Eley Brothers, ine ........... 3lL 33 
10 66 Do New. sented a ae 
5 5 Explosives Company, “Limited 44° 53 
16 | 14 Fore Street Ware shouse, Limited ... 15 16 
15 | 10} Foster, Porter, and Co., Limited ...; 15} 164 
5 }, Hammond Electric Li; cht & Power 
Supply, Limited ........ ....... 6 6 
10 | 9 |Henryand Edward N. Levy an Co, : 
5 imi Me biacabas 4} 3k 
10 | 10 Hughes’ Loco. and Tram. En: gine 
“Works, PMN csc xceuneasmcas 
Stk./100 Improved ‘Industrial Dwe! lings, | L. 32 114 
10, 4' DoB Shares | 43 43 
10 | 10 Improved Wood Paveme mt, ‘Lim... 4 43 
10 | i0 India Rubber, Gutta Percha, and 
Telegraphic Works, Limited ... 26} 273 
100 | 100 io 6 % Debentures .................. 101 105 
10 | 10 John Moir and Son ..................... 83 9 
20 | 20 Liebig’s Extract of Meat, Limited 34 36 
10 | 10 Linoleum Mannfacturing, Limited 27 29 
25 | 17 Lion Brewery, Limited ............... 39 41 
Be Leckde MOEN 2 no screed ia tilaberccieieciamadaro 13 14 
20 | 20 | Do Perpetual 6 % Preference...... 23 25 
Stk. 100 London General Omnibus, Limited 
25 | 25 Metropolitan Association for Im- 
proving Dwellings Indus. Classes 26 28 
10 | 10 Milnez’s Safe, Limited .................. 10} 214 
10 | 10 National Safe Deposit, Limit+d...... 6i 6} 
5 | 5 Native Guano, Limited.. Saegatace <M 
Be Se bc ea alitinnizs rasinicoanen tiemareneces eat ae 
5| 1| DoNewSl Shares ...... ........... ss Sal 
4 | 4 New Westminster Brew erys Limited 64 7 
4; 4! Do6 % Prefevence..... tt 43 
10 | 8 Norton Brothers and C 0. Limited 6 63 
10 / 6 Pawsonand Co., Limited ............... 5 58 
a les Phospho-Guano, Limited ......... 6 63 
20 | 20 |Price’s Patent Candle Comp: iny, 
MO Soca ni tnsida pan ieavekenccavns 124 13} 
20; 5 Public Works of Egypt ............... 2 63 
100 |100 Recife Drainage, Limite’, 5% Deb. 87 89 
10! 7 Richard Hornsby and Sous, Limited 43 5} 
109 |100 =Do5 % Debentures 994 100} 
25 | 25 Rio de Janeiro City Lupr owements, 
ee: "| es 27} 28) 
100 100 Do5 % 1878 ' Red. Deb. Ri OO 101 102 
100 |100 | Doto Bearer ...... 101 103 
10 7 Robert Campbell and Sons, Limited 62 73 
5 | 5 Royal Aquarium, &c., Limited ...... 2} 23 
5; 5 ee i. 4¢ 43 
12 | 12 Telegraphic Construction, &e., Lim.| 30 31 
100 100} Do6% Bonds ...... ; . 102 204 
5 | 5! Do 2nd Bonus Trust Certificates 13 1 
5 | 5 |Tramways and General Works, L. 4; 43 
10} 8 |United Asbestos, Limitea,Ord,A.. 5 6 
10 10; Do Deferred, B .... 1; 
10 | 10 |United Lim. and Vorwohle Rock 
| Asphalte, Limited .................. 2 3 
20 | 20 |United States Rolling Stock ......... 374 18 
10 10 /Val de Travers Asphalte Paving, . 
DI a, <s teaendeocsataeeiina sent 43 
10 8, Young’s Paraffin Light and Mineral 
OR III Sac tas sesccnesccacaanagess 9} 103 
1 1 |Zoedone Company, Limited............ 2 3 
| | 
IRON, COAL, AND COPPER. 
20 ; 20 Bolekow, Vaughan, & Co., Limited. 26 27 
SY SE Mei ai acccididpancngron-cocanvisceaisens teks 144 153 
10 | 10 Chillington Ivon, Limited <........... 1? 2} 
10 7} Consett Iron, Limited ..... 22 2t 
23 | 20 Ebbw Vale Steel, Iron, and Coal, ‘L. 9} OF 
3 | 2} English & Aus tralian Copper, Lim. 14 3% 
10 | 93 Huntingdon Copper & Sulphur, L.. 2 13 
100 | 75 John Brown and Co, Limited...... 65 68 
10) 100 Lehigh and Wilkes Barre C Joal, Ist 
Mortgage 6 % Sterling............ $5 97 
10 | 5} Muntz’s Metal, Limited ... 7i 8 
100 100 \Nantyglo and Blaina Ironworks, 
“ Preferred,” Limited ............ 48 51 
3 | 2} Nerbudda Coal and [ron, Limited ? 1 
10,10 Newport Aberearn Black Vein 
Steam Coal, Limited ...... 8} 9} 
20 | 20 ‘New Sharlston ‘Collieries, Limi ited, 
PS a edias cs cncazeces 4} 5} 
20 | 20 Pelsall Coal and Lron, Limited ...... | 12 l4 
5 | 5 Rhymney Iron, TAMER eecgecness<- 2 2 
| NIE oc cwecanaces scansathcndsicnnt=sagee 
5 \ 100 Do 7 % Debenture Re cister, 1390 100 105 
WO (100, Do 7 % to Bearer, 1890......-++ 102 107 
10 | 10 Sydney and Louisburg Coal and J 
| ; Railway, Lin., Ordinary Shares 2 4 
10| 5) Do Ist Pref. Ordinary Shares... 6 8 
lo | 10 | Do 2nd Pref. Ordinary Shares ... 3 5 
10 | 6 Vancouver Coal, Limite: ‘ - z* 


25 | 25 oo Cumberland Iron & Steel, | ei 
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FINANCIAL, LAND, AND INVEST- 








MENT. 
| 
¢ | | Closing 
eis | Name. ; 
Siz sane 
mm | A 
10| 1 Agricultural of Mauritius, Limited| 25 22 
Stk.)100 American TnvestmentTrust, Limited| . 
Wide .<..scisscccsuaeseemeen eek )115 218 
Stk. 100 ~~ ferred receives no div. until] 
5 % has been paid to Preferred), M1 114 
20 | 20 Anglo-Pacific Trust and Loan, Lim.| | ms 
20; 5 BD givo xcs tivavindcpube ntoewes rue veenavenbebtes 
10; 1 Australasian Agency and Banking i 
Corporation, Limited .........-.. | 28 _s 
25 | 213 austen Agricultural ..........0008. 72 7@4 
10} 1 Australian aud New Zealand Mort-, : 
gage, Limited .............cesseeeees 1 hl} 
25 5 Australian Mortgage, Land andl 
Finance, Limited ..........00-..06 16 16} 
Stk’. 100 )3=6$Do 4 % Debenture Stock........+..-) 98 100 
10| 2 British American Mortgage, Lim...’ 2 2} 
25} 23 British and Australasian Trust and 
Tinh TAMA UU oiccaseocesesoecsneoes 4 A} 
34 | 34 British American Land ..........0004 37 (39 
1 | 1 Canada Company ....cssseerereerseees oo -. 
1| 1 Central Argentine Land .........04... 3s 
25 | 12 City of London Real Property, Lim. 16. 16+ 
124} 7} Do New 1231 Shares ...........0000 84 94 
20 5 Credit Foncier Egyptien ........0..0++ 
100 1100 Do Land Mortgage Debenture 
50 | 10 Credit Foncier of Mauritius, Limited 12} 13} 
Stk.100 Foreign & Col. Gov. Trust, Naa Pref. 116 118 
Stk.100 Do Def. receives no divd. until 
ls 5 % has been paid Preferred... 120 113 
6 | 3} General Credit & Discount, Limited 5} 5B 
20 : Governments Stock Investment, L. 84 
17 | 17 Hudaon’s Bay. ......,.cccsessesrscescoessess 352 363 
7 73 Imperial Credit, Limited.............+ 7 7 
sesjh erent eee Surplus Certificates prea ert 7% 72 
8h "33 International Financial Society, L.|} 4 4 
173 23 Land Mortgage of India, Limited) ? 1 
100 100 | Do5 % D-benturezs .................. 101 103 
20 5 Land and Mortgage of Egypt, Lim.) 4 43 
100 10 Do5% Mortgage Debentures ...... 89 91 
50 10 Land Securities, Limited...............] 44 5 
50 37} London Financial Association, Lim.| 2 3 
10, 1 Manitoba Mortgage and Invest., L.| 14. 14 
10 2 Manritius Land, &c., Limited ......... 4 43 
50 50 Municipal Trust, Limited, Ordinary! 23 26 
10 10 Natal Land & Colonisation Co. Lim.| 8} 7 
Si 5 |. Do® % Preferenoe  .....0.s0ssse00s5: 63 7 
25 5 National Discount, Limited ......... 10§ i1 
10 | 1 National Mortgage and Agency of 
New Zealand, Limited ............ 13 1§ 
100 it ‘New Brunswick L.and Lumber 5 % %;, 85 90 
10 2 'New South Wales Mortgage Loan 
| and Agency Company, Limited! 14 2 
25 2} New Zealand Loan and Mercantile 
Agency, Limited ....00.00.0ss000s0.:. 6 6% 
25 5 New Zealand Trust & Loan, Limited = 18 
35 | 35 | Do Prefer ante s.c.cccoccccccccsssceesc 28 
3 3 Newfoundland Land, Limited . 4 1} 
Stk. 100 North British Australasian, Lim... | 37 42 
Stk.100 | Do 6 % irredeemable Guaranteed 100 es 
10 | 10 preates Securities, Limited, A......| | 7 
WO) 20 Do Bei ans cientc 3h is 
1 Otago & Southland Investment L...| 1g 
Stk. me ‘Peel River Land & Mineral Limited) 90 93 
10 | 2 Queensland Invest. & Land Mort. - 3} 3} 
10 2) Do Add. Shares iss. at } pm.all p 
20 | 10 Railway Debentitve Trust, Limited itt 12 
100 1100 | Dod % Debentiire ..................... 99 111 
10 10 |Railway Share Trust, Limited, A.. :y 103 11} 
20 | 20 | Do B6 % Preference.................. i 243 os 
100 100 |Russian 5} % Land Mort., Series 2 4 sy 
100 100 Do Series 3 D . -cenngpundeecsehiosstaucesnbah et coos 
ly | 2 |Scottish American Investment, L.'| 3} “} 
Stk.'100 |Scottish Australian Investment L.. 205 210 
Stk| 50 | Do New Ord. iss.at35% pm.all pd.(105 110 
Stk..100 | Dod % Guaranteed Preference... 111 116 
Stk. pee Do 6 % _ 1330 135 
10 | 1 South African Loan Mortgage and| 
Mercantile Agency, Limited 14 13 
25 | 25 |South Australian Land ............... 64 66 
10 | 2 |South Australian Land Mortgage, 
and Agency, RTORODEL. cicnssccessss | 22 3 
100 100 Do 44 % Debentures, 1886 ......... | 98 100 
Crt.|100 |Submarine Cables’ Trust .............. 100 105 
1 |Trust and Agency of Australasia, 
104 Saniee MasaaEes aE TER EEE 23 3 
OG acs ica | 12h iat 
20; 5 Trust & Loan Company of Canada..., 4) 5 
Ba“ EID ik ee ae ae a 23-3 
15 | 6 |United Discount Corp, Litnited "| 54 6 
100 100 [United States Mortgage 6 % Sterl. 99 101 
30 | 30 |Van Diemen’s Land ..........0...0000..5 32 34 
CANALS AND DOCKS. 
Stk.|100 Birmingham Canal .......... seeeseseee[105 108 
Stk.|100 East and West India Dock ............ 88 St 
Stk./100 | Do4% Debenture Stock eee 105 108 
100 |100 Francis Canal, Hung., 6 ® — sie 29 33 
100 {100 Grand J uunetion Canal .. eassesscee[kG 200 
10 | 0 BOO Ts We avcphauincanbetieneteiniacises avvci8 sss. clea 
Stk.}100 Hull Dock habe peat ht aeeper Ab ah is it Ooi 77 
Stk{160 Do4% Debenture Stock............ 100 102 
Stk.)160 | Do 4} % Scere 103 106 
Stk.}100 Lendon and St Katharine Dock ...| 57 60 
Stk./100 | Do Debenture Stock, 4% ......... "1104 107 
Stk./100 | Do 43 % Preferential nabaensieneeanl wes 
8tk./100 | De 43 % New Preference............ os 108 
Stk.}100 Millwall DE etchant ee aac ee 
Stk./100 | Do5 % Perpetual Preference ... is 7 
Stk. 100 Do 5 % % — Debenture .../119 123 
Stk./100 00 |Rege nt’s or (London) Canal ......... 122 127 
Stk. 100 |Southampton Dock ..........6..0000000- 03 
Stk.!100 | Do: 4+ % Debenture Stock’ ......... 103 108 
20 | 20 |Suez Canal Shar EE Seaton 104 108 
Do Arrear Obligations .....sceese. 
Stk. 1100 Surrey Commercial SPOR casennsinencs ‘1160 165 
Stk.| 1100; Do 44 % Debenture Stock ...... a 
Stk./100 | Do Mi nimum 4% A Pref. Stock. es 
Stk. 100 | Doi % B Preference Stock... 208 ese 
Stk. 1100 | Do5 %C ~= 
! 
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o| -. Closing Autho-| . 
& y : : 
$£ 2 Name. Prices. a 5 Paid. Name, ae 
th ssue, ices, 
ee lame _— a m | 
10 | 10  eniaianinies Consums, max.10 %| 16 17 12,000, 5 | 5 |Assheton, Limited ..... ere 
10 | DO 7 % n.cncoscsssesercnseseronssesensnsess 11 12 10,240, 5 | 1 |DevonGreat t Consols, L. “25 
0 | 20 |Bahia, Limited 0... secs. coseeee 174 18} 6,14) ... 3/146 |East Caradon... a 
5 i imi 15,000} 4| 4 |Great Laxey, Limited” tl 
50 | 20| Do 10 % Preference, Limited...... ey , 4 4 (Great Laan, | Limited...| 174 rst | 
5| 5 |Bombay, Limited ..................000+ 58 6 18,000} 1 | 12 |Hingston Dwns.Con.f,| -b"3 | 
5| 4| Do ion 44 43 9,000 5/196 |Marke Valley na De, tt 
SAO eee mere e eee eeeeer ner enesreeneree + , 1 eos Ke utlanedeit’ 
Stk. = etre ae crodsancestests 150 155 “— 4 ? a ~— Ore. Lim] °° | 
% Proaranes.............:0i000: nen ee | oe outh Caradon............ 2 | 
0 =. |British ee Rete A atageceereae 35 $7 6,123. ... | 6/56 South Conderres ania a 
20 20 \Cagli ari Gas and Water, Limited...] 21} 22% 4,500... | 7/12/4 South Wheal Frances...| 1] 
Gti TEI HOWARD << casecsns veacaescecescovecnves 191 193 12.000 6 6 Tankxerville Limited .,.| te. 
Stk./100 | Do New Stock ..........06...-s:ceseee+ 144 449 6,000... | 10% ‘Tin Croft... 2 y 
Stk. 100 | Do 44 % Debenture Stock ......... 105 110 15,900 43) 4} Van, Limited Se 33 
20 | 20 ‘Continental Union, Limited ......... 254 26} 6,000 ... | 6/100 West Bassett vaneel 9 20h 
20 | 14 | Do New, 1869 & 72 ....ccccsccosssseeees 17 ‘8 600 ... |55/15/0 West Seton.......0000......! ., i 
20 | 20 | Do7 % Preference...........c.000+. 35 3 6,144 ... | 610 |Wheal Bassett ..... 9 
10 | 10 |European, Limited .............. aeons 184 194 5,179 .++ 15/120 Wheal Grenville ........ 10 11 
10 | 78) Do New seseseseseseevestv iain 125 3h | | 
10 WP cco kencstaresbuptentcaniasmoesanecs 
Stk.) 100 Gas Light and Coke A, Ordinary .. Th = 
Stk.'100 | Do B, By SII ooo sc ccensscces 
Stk. 100 | | Do, 10% Preferential .......0....... 215 220 COLONIAL AND FOREIGN MINES, | 
Stk. Sa eaniieal 2 a? | 
Stk. 100 | Do E, 10 . “> = =s_ gadvncdrornccen = oa 2 2 Alamillos Limited «..) TE 
Stk.|100 | Do F,5% eo glade | , mada & Tirito Consol,| 
nee) MeN ee ee 150 160 70,000 } if Silver Mining, Lim, 
Stk./100 | Do H,7 % maximum.................. 181 :35 20,000, 20; 7 |Australian. ................ 
Stk. = 4% Debenture ee ae = 105 20,000; 23 23 ee United Gold, 
Stk. Waa eee Ve adcaeene 115 BRNO sins vasnecncs 
10 | 10 |Hong Kong and China Pea a aed 14 10,000, 50-50 | Bilbao Iron Ore, Lim... 
Stk. i100 Imperial Continental ...............55- as a 82,500 4, 4 (Canadian Copper amd 
Stk.| BNE rsnicnccssvassuvcinsdietscrsuavsctuonswe 212 2 ulphur, Limite i 
Stk.|100 | Do Ist Preference ..............000000 Tue camaee . a Cape Copper, Limited...) 51 33 
5 | 5 |Malta & Mediterranean, Limited .. i: ¢ : ; 196 |Chontales, Limited ...... i 
5 | 23/Mauritius, Limited ................000+ 1 i 150,000} 1 1 |Colar Gold Mining, L. .. 
100 |100 | Metropol. ‘of Melbourne 6 % Deben.| ...  ... 61,000; 5 5 += |Colorado United, Lim..| 1 
20 | 20 |Monte Video, Limited ..............006 123 13} 50000 4 32 |Copiapo, Limited ..... 
5 ; nn a Cinecsctascecemnnnteine st > 120,000} 1) 1 — toe a : 
5 COETOMERT, TADMGOE occsscesisscccescsccoses } ines, Limited ....., 
5| 4 ‘Do ao Z sande uateassadetsnetixhvataondad ot 6} 200,000} 1 1 ie ae is 
By 2 1 BO ee aise icwanickvtdeceticveas 1; ining, Limited ... 
10 | 10 |Para, Limited ..0077777777770.7. in 6 7 75,000, 1! 4 |Devéla Provident Gold 
10 | 23/Petersborrg and Viborg, Limited... ca | Mining, Limited we 
| 20 |Rio de Janeiro, Limited ............... 254 26} 92,915) 1! 1 |Don Pedro North del 
Bt SP TO DANG isis sccsisivinceccusicescecs .| 22% 133 ‘ Rey, Limited......... i 
Stk.) hws es Metropolitan, A ....<.::0.s.s0se. fies = \ 100,000 : : eee — a i 
NOES MIE tea ocnioad cine 75 180 xchequer Gold a 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|120 125 Silver Mining, Lim 
5) 5 ‘Tottenham & Edmonton Gas Light 30,000, 10 10 |Flagstaff, Limited ......) w+ 
and Coke Original .................. 8 9 25,000; 2 2 |Fortuna, Limited......... 
10| 8 | Do New Ordinary ...........000000 esa awe 55,000; 2 2 prnneee a an " 
| rold, Limited......... 
aaa ear 27,469, 8 8 (General Mining Associa- 
| tion, Limited ......... 4} 
100,000 1 1 Indian Glenrock Gold 
WATERWORKS. | | Mining, Limited ...| 1} 
a — 150,000) 1 1 {Indian Phoenix Gold 
ad | | Mining, Limited ...| 1f ! 
20 | 15 |Antwerp, Limited’ .................00000 17 18 150,000} 1 1 (Indian Trevelyan Gold 
FOO: FONG. oo an5ikisenssicnssianecvicvncccaceuces (Mee ee Mining, Limited . i 
20 20 City of St Petersburg, Limited...... 1? 2} 100,000! 1 1 'I.X. L. Gold and Silver 
10 | 10 [Colne Valley.............s-sssessssesssenees 9 10 | Mining, Limite & 
Sti 200 [Raat LanGOn i...cscscnccsesnsssencsecesoee 187 192 200,000 2 2 La Plata Mining and 
oa Laas a Junction Maximum 10 % ... bee =10 | —— rn ¢ 
PO MAING Cac ocean siseeinc ron aiinaneoteee 1260 27 of New York......... 
10 {| 43/Kimberley, Limited .................066 | 6 7 20,000) 5 | ‘Last Chance 9: 
100 100 |Lambeth Maximum 10 %_............,193 198 Mining of Utah “ 
100 | 30 | Do 10 % Nos. 14,285 to 15,782...... | £5. 15,000 3 3 |Linares, Limited ......... 8 
100 [100 | Do 7} % Nos. 4,001 to 7,662...... 170 175 165,000; 2. 2 |Londoa and California, 
100 | 30 | Do 7s % Nos. 12,987 to 14284... ... | | TAIRA cscnsessomses * 
Stk. 100 Do 4 % Debenture Stock............ i 109 135,000, 1 1 Mysore Gold ery i 
100 |100 |New River, NeW....seeecssecce cece 355 365 120,000/ 11. ‘|Mysore | Reef Gold in , 
Stk. 100 | Do 4% Debenture Stock... .... Se i | | Limited .......00+ e 
20 | 20 Odessa, Limited, A6 % Preferrad...) 53 6} 66,000, 5. 5 |New pamela Limit 8 
A ANE OS Sprterettinnirtecannnae | 1k 24 | 100,0001100 | 100 | Dod % Dob, ....... 
100 100 ‘Southwark and Vauxhall ....6..<:... \170 375 20,000) 5 5 |New Zealand Kapanga ; 
61 | GL West Middlesex ..............00 a aia (157 161 | Gold, Limited i 
10| 5| DoNewShares ............... | 24 35 200,000, 1 | 1 |Nouveau Mon - 
| a i} 1 (or egum Gold tel } 
_—— - neta en innate a nna nnanEDNeEe = 0 n 1a, 
Lim) .. 
50,000; 4 4 |Panulcillo Copper, 
3 |Pestarena United Gold, 
SHIPPING. — ~ Limited | 
: seacloes ee y| 9 tgibaud Silver 
aed 20 0 — é Smelting 2 lt 
20 | 16 African Steam Ship ......... neal 5: GY 100,000! 2 1 |Port Phillip, Limi i 
15 | 15 Amazon Steam Navigation 223 349,000| 1 1 |Potosi Gold Mi ining, 
= - —" d Steam Shipping, aeons ; 190,080 1 : ee, Reef | t ij 
o i 1 ining, Limited ong 
15 | 15 General Steam Navigation... 5 |Richmond Consol & 
10/10 | Do5 % Preference .0o....cs.cese aes ees mers Mining, L Mort: es 
10 | . Do 5 % 1877 (6758 issued)......00006) .. ove 19100001/100 | 100 |Rio Tinto, Lim, 100 102 
5 London Steam Boat, Limited ...... 3} 32 gage Bond 100 102 | 
Stk.100 | Do 5 % Preference Stock............ 76 80 540,0001'1 100 Do do to Bearer “| % 4 
10 | 10 Mercantile Steam Ship, ee 9 10 See 00l 10 10 Do Shares vel oy 
5 | 5 Merchant Shipping, Limited .. 10 ll 100,000 ; 1 |Rossa Grande, me a 
10 | 10 National Steam Ship, Limited ...... 63 73 25,300/ 16 | 10 |Ruby and Pei te g % 
ra » a fae Oriental Steam...... a =. : ae 3] 
DS RO TI xcs cxenassvesbncteaciasas 3 1 |SantaCr 
10 | 7% Royal Exchange Shipping, Limited! 6 7 — * Copper, Limited L| 4B 
100 | 60 Royal Mail Steam ...........ccceese.s0-+. 61 64 120,000; 1 1 [Scottish Austraia® '™ 1 
20 | 20 Union Steam Ship, Limited ......... 26) 274 80,000' 1 | Do New “Gold ML) } a 
SP Ee 1 Se Gt cs cnteeasnrennbeiedvesimeiaiiietensss s 123 122,500 2| 2 Sierra Buttes ks yO 
10 | 10 {Union Steam ‘Ship of New wai 13° 14 140,625) 2| 2 . et Wynaad 3 
— i ale ae 100,000} 1] 1 |Soute Gold M.,L. 
= Estates & Gold 
1 |South Indian, |... 
TEA AND COFFEE. nas Mining, Limiter 4) 1 
301 20" _ | 259,0001|stk,| 100 [St Jobn del Re 
OP Ee MARNIE. cscneenengremenresanias ooo] 49. 52 160,000 1| 1 Tambracher old M & al i | 
20 | 20 |British Indian Tea, Limited | 33 4 W. Sul Spb, BB | 
20 | 20 |Darjeeling Tea, Limited ...............| 25 27 68,230] 10 | 10 Tharsis P oft 
10 | 10 |Eastern Assam Tea, Limited . siden .- 31,000, 10| 7 Dod ila Copper : i i 
10 | 10 Hunasgeria Coffee, Limited .........) 1 2 10,000} 1 z Toop) Mexican, wal ss 
20 | 20 |Jorehaut Tea, Limited..........000000. 39. 38 43,174| ... |2917/83|Unite er Coal, 47 
10 | 10 |Lebong Tea, Limited "............... | 114 12 10,000} 10 | 6 |Vancouvll 714 Min. 
- * pe Tea Co. be Assam, i 53 6h 120,000} 1 i Wonaad Perseve! 3 y 
ees Seesbatshunsebieceigunsesesl si ass 000) 1 - ining, 
3) os Sek Ges se ny P| ed | a amet 
uvah Coffee, Limited” ine sae niteseche 63 75,000) 1 MCE +e"” 
10 | 1¢ |Upper Assam Tea, Limited............| 14 14 40,000 1| 1 | Do prefere 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 





AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 
London Office: 9, Gracechurch Street, E.C. 


ANILINE COLOUR MANUFACTURERS. 


BROOKE, SIMPSON, & SPILLER, 


| Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 





ARCHITECTURAL IRONFOUNDERS. 


‘WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


G ins gow. 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Lrmtrsp, 


West Bromwich, near Birmiiighani: 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 


& CO., 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


| , = aa 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 
Se eeesesnnGteneenianeneneenusen 


|BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 
Wellpark Brewery, 
ae _Duke Street, Glasgow. 





CAR PET MANUFACTURERS. 


‘JOHN CROSSLEY SONS, Lm., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 


ee 


CARRIAGE MAKERS. 
THOMAS PETERS & SONS, 
03, Park Street, W.; 
1 Upper George Street, W.; 


and 40, Seymour Place, W., 


| a London. 


— 
en 
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CAST IRON PIPES ano VALVES For 
WATER anpd GAS. 


R. LAIDLAW & SON, 


Glasgow. 





COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
AND GREASES MANUFACTURERS. 


BELL BRAND. 


TRADE MARK, 


DAVID STORER & SONS. 
Established 1747. 


Glasgow, London, Liverpool. 


COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 


SURGICAL INSTRUMENT MANUFAC- 


TURERS. 
S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
Londén; E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, S.E. ; 
and East Greenwich, S.E. 


HANDKERCHIEF PRINTERS. 


SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 


4, Springfield Court, 
Queen Street, Glasgow. 





HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


London Warehouse: 18, Wood Street, E.C. 


LEATHER MACHINE BELTING ano 


FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, E. 
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MACHINE TOOL MANUFACTURERS. 


SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal Lane, Manches ter. 








MANUFACTURERS AND PATENTEES 
oF CHRONOMETERS, WATCHES, 
TURRET, ano otTHerR CLOCKS. 
BARRAUD & LUNDS, 


41, Cornhill, London. 





ODAMS’ FERTILIZERS. 
MANUFACTURED BY THE NITRO-PHOSPHATE AND 


ODAMS’ CHEMICAL MANURE CO., 


LIMITED. 
Tenant-Farmers occupying upwards of 150,000 acres 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE ABOUT 50,000 TONS, | 
Chief Office :—116 Fenchurch street, London. 
Chairman—Robert Leeds, Keswick Old Hall, eee 
General Manager—C. T. Macadam. 

Secretary—H., Clayden. 





SHIP BUILDERS. 


JOHN ELDER & CO., 


Fairfield, 


Govan, N.B. 


SILVERSMITHS, PATENTEES of THe 
ELECTRO-PLATE, ano MANUFAC= 
TURERS or WORKS oF ART in SILVER 
AND OTHER METALS. 





ELKINGTON & CO., 


Birmingham. 





STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 
Gar. 


STEEL MANUFACTURERS. 
SIEMEN’S PROCESS.. 
THE STEEL COMPANY OF 
SCOTLAND, LEMITED. 
150 Hope Street, Glasgow. 
Manufacturers of Steel Rails,Ship and‘ Boiler 
Plates, Angles, Bars, Sheets, Rods, 


and Hoops. 
Contractors to British, Colonial, and Foreign 
Governments. 





SUGAR MILL ENGINEERS, 


MIRRLEES, WATSON, & CO., 


Gleszow. 


TURKEY RED DYERS. 


ARCHIBALD EWING, ORR, & CO. 


2, West Regent Street, 


Glasgow. 
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VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, 8.E. 





Banks, Ke. | 
| MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoha. 
Capital Paid-up, $1,300,050. Reserve Fund, $460,000, 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILKIF®, Cashier. 


THE ALLIANCE BANK 
- (Limited). 

Heap Orrice—Bartholomew lane, London. 
KENSINGTON Brancu—2 Church street, Kensington, 
W. (Temporary Office.) 
| Capital, £2,000,000, divided into 80,000 shares, of £25 

each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund, £212,500. 

Deposits of £10 and upwards received on current 
| terms, and for fixed periods, as may be agreed upon. 
| Every facility afforded for the transmission of 

money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


UX ION BANK OF AUSTRALIA 
(Limited), Established 1837. 
Paid-up capital £1,590,000 
Reserve fund 830,000 
Reserve liability of proprietors ... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
| Branches throuchout the Colonies of Australia, New 
| Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
| DEPOSITS at INTEREST are received at this 

















i 
i 
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Office, for fixed periods, the present terms for which 
| are 4 per cent. for one year, 44 per cent. per annum 
| for two years and upwards, 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


BANK OF NI 





NK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 

Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £575,000, 
Heap OrFice—Aucktand, 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva, 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every deseription of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F, LARKWORTHY, Managing Director, 

No. 1 Queen Victoria street, Mansion 
House, E.C. 


7 r , 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833, 

Capita, £1,050,000, RESERVE Frunp, £170,000, 
Heap Orricr—Nicholas lane, Lombard street, London., 
BRANCHES in Edinburgh, Caleutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILIs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates and Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 
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VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 


| 
| 
| 
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ee 
MACHINES, 


WEIGHING 
HENRY POOLEY & son. 
Works: Albion Foundry, 


Liverpool. 








THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnevuren. 


Capital, £5,000,000. 


Paid up, £1,000,000, 


Reserve Fund, £545,000, 





LONDON OFPICE—37 Nicholas lane, Lombard street, E.c, 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issaed for 


home and foreign travelling, also for busiuess purposes. 


CUSTOMERS’ SECURITIES are taken charye of, Dividends Collected, and Investments and Sales of | 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 


THe COLONTAL 
- NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,060,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 49C,900 : Reserve Fund, £33,000, 
Number of Proprietors 1,782. 

Lonpon OrFicE—No. 13 Moorgate street, E.C. 
DRAFTS issned and Bills negotiated and collected 
DEPOSITS received for tixed periods at liberal rates 

of interest, which may be learned on application. 
BANK OF 


DAVID MACKIE, Manager. 
Pile AFRICA 
- (Limited). 


Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4, Saturdays, 10 to 1, 
Subscribed Capital. £1,000,000, 
Paid-up, £500,000, 
Reserve Fund, £75,000, 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East Loudon, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, Queens- 
town, Rouxville, Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGer—JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony, 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


HON G KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,009, All paid up, 
Reserve Fur, $2,160,000, 
Cocrt oF Directors ano Heap Orrice In Hone 
Kona. 
ComMMITTEE IN LONDON, 
A. Ho Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A, Deacon.) 
ManaGer—David McLean, 
Banxers—London and County Banking Company, 





Limited. 

BRANCHES AND AGENCIES. 
Amoy. Hiogo. Saigon, 
Batavia. London, San Francisco 
Bombay. Lyons, Shanghai, 
Caleutta, Manilla, Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong, New York, Tientsin. 
Hankow, Ningpo, Yokohama, 
Hanoi. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issne Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriza, for the use of travellers. 

They open Current Accounts for the convenience 
. aaneenn returning from China, Japan, and 

ndia, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays, 10 to 1. 


BANK OF 
D 


| 


| 


E.C. 
J. THOMSON, Chairman. $1 Lombard street, London, No. 50 Old Broad street, ’ 


[ON DON 


JAMES ROBERTSON, Manager in London, 


CHARTERED BANK) 
OF AUSTRALIA. 
{Incorporated by Royal Charter, 
Paid-up Capital, One Million. 
Offices—83 Cannon street, E.0. 
Letters of Credit and Drafts granted on the Bank’s | 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
Interest allowed on deposits fixed for one year at 4 
per cent., and for 2 or 3 vears at 44 per cent. 
JOHN SUTHERLAND, Secretary, 


} ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 

Heap Orricr—54 Old Broad street, London, EC, 
OMNORL « csccdecxscecasones £300,000 

Reserve fund 250,000 7m 

DRAFTS or LETTERS of CREDIT issued 00 | 
demand on the Bank’s Branches in SOUTH AUS: | 
TRALIA, also on the WESTERN AUSTRALIAN | 
BANK. 
BILLS on both Colonies negotiated and sent ~ 


Collection. 
WM. G. CUTHBERTSON, General Manager. 


a 
ANK of NEW SOUTH WALES.) 
Established in 1817. | 
Loxpon Orrice—64 Old Broad street. 
Capital paid up £1,000,000 
Reserve fund  .......sssseeee-es ~ a 
atters of Credit and Bills on demand, ora y | 
dave teil are granted upon the Head Office ani 
Branches throughout the Australian and ser of 
land Colonies. Bills purchased or forwarde' 
collection. Telezraphie remittances made. - 
DEPOSITS at INTEREST are received at - ae | 
for fixed periods. ‘The present terms ares hs a 
for one year, and 4} per cent, per ——. pce 
three years. DAVID GEORGE See 


THE NATIONAL BANK OF 
Incorporated by ioe attet wrisls of Vietaris 


Legislature . 
South Australia, and Western Austra 
Capital, £1,000,000. 
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Paid-up, £800,000. 
Reserve fund, £300,000. 
Cusenn3i0 Leadenhall street, E.0. 


— o 
his Bank conducts banking pusiness 
éscmioltan with the Australian C eae 
terms. Approved bills negotiates Nei i 
tion and Letters of Credit granted ie and Wester 
branches in Victoria, South Anstre otk Wales, New 
Australia, and its Agencies - ts 
Zealand, Queensland, “4 Tasme WALD, Manager: 


f every 
current 


EENSLAND N NAL 
HE QUEENSLA ND NATIO: 

BANK, LIMITED. f 1068, of fhe | 
under the Compan actor 
gislature of Queensian’) _ weyt. 

BANKERS io ras QUEENSLAND Gove 00 

Subscribed Capital «0 

Paid-up Capital 


(Incorporated 








Reserve Fund ......-. . isBANE. 


Heap Orrice—B a 

This Bank grants Drafts on a ription 
Agencies, and transac:s nn one lal 

Business in connection Wt atat r 
Australian Colonies, 02 the a ourabl 

The London Offias rose staiD et on 8 
at rates which can ~ corRUC x 
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